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Whittington, Sarah [sarah.whittington@iinklaters.com] 

Wednesday, April 09, 200811:52:24 AM 
kathryn.mcleiand@barcap.com; yenal,ghort@barcap.com; tanja.gihr@barcap.com; 
simon.croxford@barcap.com; richard.d.johnson@barcap.com; belinda.vickery@barcap.com; 
bretganis@barcap.com; richard.smith3@barcap.com; peter.o.aherne@citi.com; 
leohendrik.greve@citi.com; peter.james.mason@dti.com; laura.drumm@citi.com; 
christopher.k.white@citi.com; dernck.deese@ citf.com; stanley.louie@citi.com; 
deborah.keat@citi.com; anastasia.letina@citl.com; laura.stephenson@citi.com; 
david.walker@citi.com; james.re{d@citixom; jack.d.mcspadden@dti.com; 
chandru.harjani@citt.com; alastair.rosesmfth@citLcom; peter.siekel@citt.com; 
bogdan.ciobanu@citi.com; Prasad, Siddharth (1BK EMEA); Pass, Matthew {!BK EMEA); 
Roman, Julien {IBK EMEA); Palmer, Robin (IBK EMEA); Wilson, Eric (FIG-CM&F-Americas); 
MacDonald, Christine (FIG-CM&F-Americas); Camara, Alvaro {IBK EMEA); Davidson, AJ (IBK 
EMEA); Davis, Sarah (IBK EMEA); Doyle, Richard N (IBK EMEA); Dicapua, Joseph (OGC); 
gary.abrahams@ubs.com; ron.yanagi@ubs.com; sophia.vonta@ubs.com; 
andrew.templeton@ubsxom; gtenn.goggins@ubsxom; Jas6h.Nort6n@ubs.com; 
momca.meo@ubs.com; michael,altschuler@ubs.com; bryant.h.owens@wachovia.com; 
stuart.aylward@wachovia.com; faye.thorogood@wachovia.com; ken.greer@wachovia.com; 
edward.boulderstone@wachovia.com; john.papadopulos@wachovia.com; 
kristina.clark@wachovia.com; fleur.twohig@wachovia.com; kiley.knepp@wachovia.com; 
carolyn.coan@wachovia.com; laurie.watts@wachovia.com; 
mike.borut@morganstanley.com; Victoria.Ortiz@morganstanley.com; 
Alex.MacMahon@morganstanley.com; Dominic.Trusted@morganstanley.com; 
Yurij.Slyz@morganstanley.com; Jennifer.Moreland@morg3nstanley.com; 
andrew.r.karp@bankofamerica.com; ken,harris@rbccm.com; shannon.dahl@rbccm.com; 
richard.bansa@rbccm.com; keith.deleon@db.com; steven.burwell@db.com; 
Bethany.bowman@suntrust.com; chris.grumboski@suntrust.com; 
donna_thacker@rhco.com; Michael.l.smith@well5fargo,com; 
Autumn.m.roth@welisfargo.com; edwm.j.sondgroth@weilsfargo.com; 
james.m.probert@bankofamerica,com; ellenJee@rhco.com 
Ludwick, David; van Amelsfort, Joost 
Project Rimu - Executed US comfort letter 
Project Rimu Executed US Comfort Letter Final.pdf; Appendix A - Prospectus.pdf; Revised 

From: 

Sent: 
To: 

CC: 
Subject: 
Attachments: 

Appendix B - 20-F.pdf 

Dear managers -

Please find attached for your records the executed US comfort letter with relevant appendices. 

Kind regards, 
Sarah 

Sarah Whittington 
U.S. Associate 
Linklaters LLP, London 

Tel: (+44) 20 7456 5580 
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Fax: (+44)20 7456 2222 
One Silk Street, London 
EC2Y 8HQ United Kingdom 

sarah.whittington@linklaters.com 
hUp://wwwJinklat6rs.com 

This communication, sent by or on behalf of Linklaters LLP or one of its affiliated firms or other entities (together "Linkiaters"), is confidential and may be 
privileged or otherwise protected. If you receive it In error please Inform us and then delete it from your system. You should not copy it or disclose Its 
contents to anyone. Messages sent to and from Linklaters may be monitored to ensure compliance with internal policies and to protect our business. 
Emails are not secure and cannot be guaranteed to be error free. Anyone who communicates with us by email is taken to accept these risks. 

Linklaters LLP (www.linklaters.com) is a limited liability partnership registered in England and Wales with registered number OC326345. It is a law firm 
regulated by the Solicitors Regulation Authority (www.sra.org.uk). The term partner in relation to Linklaters LLP is used to refer to a member of Linklaters 
LLP or an employee or consultant of Linkiaters LLP or any of its affiliated firms or entities with equivalent standing and qualifications. 
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inspected at our registered office, One Silk Street, London EC2Y 8HQ and such persons are either solicitors, registered foreign lawyers or European 
lawyers. 
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CAPITALIZATION AND INDEBTEDNESS 

The following table sets out the authorised and issued share capital of Barclays Bank PLC and the Barclays Bank 
PLC Group's total shareholders' equity, indebtedness and contingent liabilities as of December 31, 2007, and as 
adjusted to reflect the issuance of the preference shares (without giving effect to any exercise of the over-allotment 
option). The figures set out in the following table were extracted from our audited financial statements for the year 
ended December 31, 2007, which were prepare*! in accordance with Interoationa! Financial Reporting Standards. 
The adjustments to reflect the issuance of the preference shares have been converted to pounds sterling at an 
exchange rate of £1"$ . 

Adjusted for the 
issuance of the 

preference 
sliares 

As of 
December 
31,2007 

'QOO '000 
Share capital of Barclays Bank PLC 
Authorized ordinaiy share capital — shares of £1 each ..... 
Authorized preference share capital — shares of £100 each... 
Authorized preference share capital — shares of £1 each.... 
Authorized preference share capital ~ shares ofU.S^lOO each.... 
Authorized preference share capital—shares ofU.S.$0.2S each... 
Authorized preference share capital—shares of 6100 each 
Ordinaiy shares—issued and fidly paid shares of £1 each 
Preference shares — issued and folly paid shares of £100 each 
Preference shares — issued and folly paid shares of £1 each....,—. 
Preference shares — issued and fully paid shares of U.S$100 each 
Preference shares—issued and folly paid shares of U.S.$023 each...., 
Preference shares — issued and folly paid shares of €100 each 

3,000,000 3,000,000 
400 400 

1 1 
400 400 

150,000 150,000 
400 400 

2,337,161 2,337,161 
75 75 

I 1 
100 100 

131,000 
240 240 

£ million £ million 
Croup shareholders' equity 
Called up share capital.... 
Share premium account ... 
Other reserves 
Other shareholders* fonds 
Retained earnings -
Shareholders' equity excluding minority interests 
Minority interests 
Total shareholders* equity.,, 
Group indebtedness11'..... 
Subordinated liabilities1111 

Debt securities in issue05 

Total indebtedness..... 
Total capitalization and indebtedness, 
Croup contingent liabilities... 
Acceptances and crwiorsemants 
Guarantees and assets pledged as collateral security, 
Other contingent liabilities 
Total contingent liabilities 

Notes: 
{(1) "Group indebtedness" includes interest accrued as at [June 30], 2007, in accordance with International Financial 

Reporting Standards.] 

2,382 
10,751 

(170) (170) 
2,687 2,687 »v 

14.222 14,222 
2?,872 

1,949 1,949 
31,821 

18,150 
120,228 
138,378 

18,150 
120,228 
133,378 

S> ' 170,199 

365 365 
35,692 
9,717 

45,774 

35,692 ZZZZS/: 9,717 
45,774 

S-26 
LONDONa02954J 
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(2) On January 23,2008. Barclays Bank PLC issued €i.750,000.000 6.00% Fixed Rate Subordinated Notes due 
2018. On January 25.2008. Barclays Bank PLC issued 6100.000,000 CMS-Liuked Subordinated Notes due 
20£8, On February 29, 2008. Barclays Bank PLC issued £1.000.000.000 8.25% Undaied Subordinated 
Notes. On March 12, 2008. Barclays Bank PLC redeemed €255,645.941 (formerly DEM 500,000,000) 
5.50% Subordinated Notes due 2013. On March 20, 2008, Barclays Bank PLC issued €135,000,000 
CMS-Linlced SubotdmatedJicires due 2018. 

(3) In addition, there werc(£52.32Q) million of debt securities in issue accounted on a fair value basis as at 
December 31,2007. 

4-528SSUr?23 S* 
P3 nV.T 1C 

BARCLAYS 
SgTul ?BOSP£CTUS 5UPPLEMEN 

i 
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PrlcewaterhouaeCoopers LLP 
Hays Galleria 
1 Mays Lane, 
London SE1 2RD 
Telephone +44 (0) 20 7583 5000 
Facsimile +44 (0) 20 7804 1001 
www.pwc.com/uk 08 April 2008 

Barclays PLC, 
1 Churchil! Place 
London 
E14 5HP 

and 

Barclays Bank PLC, 
1 Churchitt Place, 

• •London -
E14 5HP 

and 

Barclays Capita! Securities Limited 
5 The North Colonnade 
Canary Wharf 
London 
E14 4BB 

and 

Citigroup Global Markets Inc. 
388 Greenwich Street, 34th Floor 
New York, NY 10013 
United States 

and 

Merrill Lynch, Pierce, Fenner & Smith Incorporated 
4 World Financial Center 
New York, NY 10080 
United States 

and 

UBS Securities LLC 
677 Washington Boulevard 
Stamford, CT 06901 
United States 

and 

Wachovia Capital Markets. LLC 
301 South College Street 
Charlotte., NC 28202 
United States 
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And the other Underwriters named in the Prospectus Supplement referred to below (together, the 
"Underwriters") 

Ladies and Gentlemen; 

We have audited; 

1. the consolidated financial statements of Barclays PLC (together with its subsidiaries 
hereinafter referred to as the "Group") and Barclays Bank PLC (together with Its subsidiaries 
hereinafter referred to as the "Issuer") as of 31 December 2007 and 2006 and for each of the 
three years in the period ended 31 December 2007, included in the annua! report of the Group 
and the Issuer on Form 20-F for the year ended 31 December 2007 filed with the US 
Securities and Exchange Commission ("SEC") on 26 March 2008 (the "2007 Form 20-F"), and 

2. the effectiveness of the Group internal controls over financial reporting as of 31 December 
2007. 

The consolidated financial statements referred to above are ail incorporated by reference in the 
registration statement (No. 333-145845) on Form F-3 filed by the Company under the Securities Act 
of 1933 as amended (the "Act") on 31 August 2007. Our report with respect thereto is also 
incorporated by reference in such registration statement. Such registration statement on Form F-3 
dated 31 August 2007, including the Prospectus dated 31 August 2007, the Preliminary Prospectus 
Supplement dated 7 April 2008 and the final Prospectus Supplement dated 8 April 2008 are together 
herein referred to as the "Registration Statement". 

In connection with the Registration Statement; 

1. We are an independent registered public accounting firm with respect to the Group and the Issuer 
within the meaning of the Act and the applicable rules and regulations thereunder adopted by the 
SEC and the Public Company Accounting Oversight Board (United States) ("PCAOB"). 

2. in our opinion, the consolidated financial statements audited by us and incorporated by reference 
in the Registration Statement comply as to form in all material respects with the applicable 
accounting requirements of the Act and the Securities Exchange Act of 1934, as amended.and the 
related rules and regulations adopted by the SEC. 

3. We have not audited any financial statements of the Group or the issuer as of any date or for any 
period subsequent to 31 December 2007. Also, we have not audited the Group's internal control 
over financial reporting as of any date subsequent to 31 December 2007. Therefore, we do not 
express any opinion on the Group's interna! control over financial reporting as of any date 
subsequent to 31 December 2007. 

4. For purposes of this letter, we have read the minutes of the 2008 meetings of the shareholders, the 
Board of Directors and the Board Audit Committee of the Group and the Issuer as set forth in 
minute books as of 3 April 2008, officials of the Group and the Issuer having advised us that the 
minutes of all such meetings through that date were set forth therein, and have carried out other 
procedures to 3 April 2008 (our work did not extend to the period from 4 April 2008 to 9 April 2008, 
inclusive) as follows; 

With respect to the Group for the period from 1 January 2008 to 29 February 2008, we have; 

(I) read the unaudited consolidated financial data of the Group for January and February of 
both 2008 and 2007 furnished us by the Group. Officials of tfie Group have advised us 
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that no such financial data as of any date or for any period subsequent to 29 February 
2008 were available. The financial information for January and February of both 2008 and 
2007 is incomplete in that it omits the statement of cash flows and other disclosures. 

(ii) Inquired of certain officials of the Group who have responsibility for financial and 
accounting matters as to whether the unaudited consolidated financial data referred to in 
4(1) above are stated on a basis substantially consistent with that of the audited 
consolidated financial statements incorporated by reference in the Registration Statement. 

The foregoing procedures do not constitute an audit made in accordance with standards of the 
PCAOB. Also, they would not necessarily reveal matters of significance with respect to the 
comments in the following paragraph. Accordingly, we make no representations as to the 
sufficiency of the foregoing procedures for your purposes. 

Nothing came to our attention as a result of the foregoing procedures, however, that caused us to 
believe that: (i) At 29 February 2008 there was any change in share capital and decrease in ~ 
shareholders* equity and minority Interests and total assets, or increase in subordinated liabilities 
and total liabilities of the Group as compared with amounts shown on the 31 December 2007 
audited consolidated balance sheet Incorporated by reference In the Registration Statement, or (ii) 
for the period from 1 January 2003 to 29 February 2008, there were any decreases, as compared 
with the corresponding period in the preceding year, in net interest income and profit on ordinary 
activities before taxation, except in all instances for changes, increases or decreases which the 
Registration Statement discloses have occurred or may occur and except that the unaudited 
consolidated balance sheet as of 29 February 2008, which we were furnished by the Group 
showed that share capital decreased by 0.48% and total subordinated liabilities increased by 
15.94% and total liabilities increased by 29.74% when compared with balances as at 31 December 
2007. Profit before tax for the period from 1 January 2008 to 29 February 2008 decreased by 
9.48% compared with the corresponding period in the previous year 

6. As mentioned in paragraph 4, Group officials have advised us that no consolidated financial data 
as of any date or for any period subsequent to 29 February 2008 are available; accordingly, the 
procedures carried out by us with respect to changes in financial statement items after 29 February 
2008 have, of necessity, been even more limited than those with respect to the periods referred to 
in 4. We have inquired of certain officials of the Group who have responsibility for financial and 
accounting matters as to whether (a) at 3 April 2008 there was any change in share capital or 
decrease in shareholders' equity and minority interests, or increase in subordinated liabilities of the 
Group as compared with amounts shown on the 31 December 2007 audited consolidated balance 
sheet incorporated by reference in the Registration Statement: or (b) for the period from 1 January 
2008 to 3 April 2008, there were any decreases, as compared with the corresponding period in the 
preceding year, in profit on ordinary activities before taxation. On the basis of these inquiries and 
our reading of the minutes as described in 4, nothing came to our attention that caused us to 
believe that there was any such change, increase or decrease, except in all instances for changes, 
increases or decreases which the Registration Statement discloses have occurred or may occur 
and except that share capital decreased by 0.48% and total subordinated liabilities increased by 
17.12% when compared with balances as at 31 December 2007. Profit before tax for the period 
from 1 January 2008 to 4 April 2008 decreased compared with the corresponding period in the 
previous year. 

7. With respect to the Issuer we have also carried out limited procedures from 1 January 2008 to 3 
April 2008 (our work did not extend to the period from 4 April 2008 to 9 April 2008, inclusive), as 
follows: 
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a. With respect to Issuer for the period from 1 January 2008 to 29 February 2008, we have, at 
your request: 

(i) read the unaudited consolidated financial data of the Issuer as of and for the two months 
ended 29 February 2008 and 28 February 2007 furnished us by the Issuer, and agreed the 
amounts contained therein with the Issuer's accounting records as of 29 February 2008 and 
28 February 2007. Officials of the Issuer have advised us that no financial data as of any 
date or for any period subsequent to 29 February 2008 were available. The financial 
information as of and for the two months ended 29 February 2008 and 28 February 2007 Is 
Incomplete in that it omits the statement of cash flows and other disclosures. 

(51) inquired of certain officials of the Issuer who have responsibility for financial and accounting 
matters whether the unaudited consolidated financial data referred to in 7a(i) are stated on 
a basis substantially consistent with that of the audited consolidated financial statements 
incorporated by reference in the Registration Statement. 

The foregoing procedures do not constitute an audit conducted in accordance with standards of the 
PCAOB. Accordingly, we do not express such an opinion. The foregoing procedures would not 
necessarily reveal matters of significance, accordingly, we make no representation about the 
sufficiency of such procedures for your purposes. 

8. Nothing came to our attention as a result of the foregoing procedures, however, that caused us to 
believe that: (1) At 29 February 2008, there was any change In share capital and decrease in 
shareholders' equity and minority Interests and total assets, or increase in subordinated liabilities 
and total liabilities of the Issuer as compared with amounts shown in the 31 December 2007 
audited consolidated balance sheet incorporated by reference in the Registration Statement; or (ii) 
for the period from 1 January 2008 to 29 February 2008, there were any decrease, as compared 
with the corresponding period in the preceding year, in profit before taxation and net interest 
Income, except In all instances for changes, increases or decreases which the Registration 
Statement discloses have occurred or may occur and except that the unaudited consolidated 
balance sheet as of 29 February 2008, which we were furnished by the Issuer showed that share 
capital Increased by 0.04% and total subordinated liabilities increased by 15.94% and total 
liabilities increased by 29.74% when compared with balances as at 31 December 2007. Profit 
before tax for the period from 1 January 2008 to 29 February 2008 decreased by 9.93% compared 
with the corresponding period in the previous year. 

9. As mentioned in 7a, Issuer officials have advised us that no consolidated financial data as of any 
date or for any period subsequent to 29 February 2008 are available; accordingly, the procedures 
carried out by us with respect to changes in financial statement items after 29 February 2008 have, 
of necessity, been even more limited than those with respect to the periods referred to in 7. We 
have inquired of certain officials of the Issuer who have responsibility for financial and accounting 
matters as to whether (a) at 3 April 2008 there was any change in share capital or decrease in 
shareholders' equity and minority interests, or increase in subordinated liabilities of the Issuer as 
compared with amounts shown In the 31 December 2007 audited consolidated balance sheet 
Incorporated by reference in the Registration Statement; or (b) for the period from 1 January 2008 
to 3 April 2008, there were any decreases, as compared with the corresponding period in the 
preceding year, in profit before taxation. On the basis of these inquiries and our reading of the 
minutes as described in 4, nothing came to our attention that caused us to believe that there was 
any such change, increase or decrease, except in all instances for changes, increases or 
decreases which the Registration Statement discloses have occurred or may occur and except that 
share capital increased by 0.08% and total subordinated liabilities increased by 17.12% when 
compared with balances as at 31 December 2007. Profit before tax for the period from 1 January 
2008 to 4 April 2008 decreased compared with the corresponding period in the previous year. 
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10. For purposes of this letter, we have also read the items identified by you on the attached 
document: 

(i) a copy of the Preliminary Prospectus Supplement dated 7 April 2008 (referenced and 
attached as Appendix A); and 

(ii) a copy of the 2007 Form 20-F (referenced and attached as Appendix B); 

We have performed the following procedures, which were applied as indicated with respect to the 
letters explained below. We make no comment as to whether the SEC would view any non-GAAP 
financial information included or incorporated by reference in this document as being compliant 
with the requirements of Regulation G or Item 10 of Regulation S-K, 

A We compared the amount to or recomputed from a corresponding amount in 
the Group's and the Issuer's audited financial statements incorporated by 
reference in the Registration Statement and found such amounts to be in 
agreement. ' 

B We proved the mathematical accuracy of the amounts and percentages as 
applicable, based on the data contained in the consolidated financial 
statements as referred to In A above. 

C We compared the amount to the schedule prepared by the Group and the 
Issuer, as appropriate, from their accounting records and found them to be in 
agreement. We (i) compared the amounts on the schedule to corresponding 
amounts appearing in the accounting records and found such amounts to be in 
agreement, and (ii) determined that the schedule was mathematically correct. 

D We proved the mathematical accuracy of the amounts and percentage as 
applicable, based upon the data contained in the records or schedules 
referred to in C above. 

E We compared the amount to the corresponding amount in schedules or 
reports prepared by the Group and the Issuer, as appropriate, from their 
records and found them to be in agreement. We (!) compared the amounts on 
the schedules or reports to corresponding amounts appearing in the records 
and found such amounts to be in agreement, and (ii) determined that the 
schedules or reports were mathematically correct 

The schedules and supporting spreadsheets and statutory records cover 
capital requirements, capital ratios, risk weighted assets, off balance sheet 
arrangements, share capital information, Directors' Remunerations and other 
management information as required. We did not confirm the extraction and 
manipulation of the data underlying the various spreadsheets. 

We make no comment as to the appropriateness of the Group's or the 
issuer's, as appropriate, computation of, or determination of what constitutes 
capital requirements, capital ratios, weighted risk assets, off balance sheet 
arrangements, directors' remunerations, share capital, assets under 
management and other information. 

We make no comment as to the appropriateness of the Group's or the 
Issuer's, as appropriate, computation of, or determination of what constitutes 

5 

UW_BarcT ays„000017079 CONFIDENTIAL 



liquidity and capital resources, including off-balance sheet arrangements; 
certain trading activities involving non-exchange traded contracts accounted 
for at fair value; and relationships and transactions with persons or entities that 
derive benefits from their non-independent relationship with the registrant or 
the registrant's related parties as mandated by FR61 "Commission Statement 
about Management's Discussion and Analysis of Financial Condition and 
Results of Operations" issued by the SEC. 

11. Our audit of the consolidated financial statements for the periods referred to in the introductory 
paragraph of this letter comprised audit tests and procedures deemed necessary for the purpose of 
expressing an opinion on such financial statements taken as a whole. For none of the periods 
referred to therein, or any other period, did we perform audit tests for the purpose of expressing an 
opinion on individual balances of accounts or summaries of selected transactions such as those 
enumerated above, and, accordingly, we express no opinion thereon. 

12. It should be understood that we make no representations regarding questions of legal 
interpretation or regarding the sufficiency for your purposes of the procedures enumerated in the 
second preceding paragraph; also, such procedures would not necessarily reveal any material 
misstatement of the amounts or percentages listed above. Further, we have addressed ourselves 
solely to the foregoing data as set forth In the Registration Statement and make no representations 
regarding the adequacy of disclosure or regarding whether any material facts have been omitted. 

13. This tetter is solely for the Information of the addressees and to assist the underwriters in 
conducting and documenting their investigation of the affairs of the Group and the Issuer in 
connection with the offering of the securities covered by the Registration Statement, and is not to 
be used, circulated, quoted, or otherwise referred to within or without the underwriting group for 
any other purpose, including but not limited to the registration, purchase, or sale of securities, nor 
Is ft to be filed with or referred to in whole or in part in the Registration Statement or any other 
document, except that reference may be made to it in the underwriting agreement or in any list of 
closing documents pertaining to the offering of the securities covered by the Registration 
Statement. 

This letter is intended for use in connection with the offering or sale of securities within the United 
States. It is not to be used in any other jurisdiction whatsoever. 

| Yours faithfully, 

'<• Ofp (ri LL P 

PricewaterhouseCoopers LLP 
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UNITED STATES 
SECURITIES AND EXCHANGE COMMISSION 

WASHINGTON, D.C. 20549 

FORWI 20-F 
(Marf< One) 
• REGISTRATION STATEMENT PURSUANT TO SECTION 12<h) or (g) OF THE SECURITIES EXCHANGE ACT 

OF 1934 

OR 

0 ANNUAL REPORT PURSUANTTO SECTTON 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934. 
FOR THE FISCAL YEAR ENDED DECEMBER 31, 2007 

OR 

• tRANSiTlON REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934 

OR 

Q SHELL COMPANY REPORT PURSUANTTO SECTION 13 OR 16(d) OF THE SECURITIES EXCHANGE ACT OF 
1934 

For ihe transition period from to 

Commission file numbars: Barclays PLC 
Barclays Bank PLC 

1-09248 
1-10257 

BARCLAYS PLC 
BARCLAYS BANK PLC 

(Exact names of registrants as specified in their charters) 

ENGLAND 
(JurtsdlcOona o( IncorpoiDllon) 

1 CHURCHILL PLACE, LONDON, El4 5HP, ENGLAND 
(Address of principal executive oftices) 

Securities registered pursuant to Section 12(b) of the Act: 

Hnmgof «esK cxtfianga on which regKilcred Tilloof each class 
New York Stock Exchange* 
New York Slock Exchange 

25p ordinary shares 
American Deposltaiy Shares, each 
representing four 25p ordinary shares • 
7.4% Subordinated Notes 2009 
Callable Floating Rata Notes 2035 
Non-Cumulative Callable Dollar 
Preforonce Shares, Scries 2 
American Depositary Shares, Secies 
2, each representing one Non-
Cumulalive Callable Dollar 
Preference Steire. Series 2 
Non-Cumulative Callable Dollar 
Preference Shares, Series 3 
American Depositary Sbares, Series 
2. each represenling one Non-
Cumulative Callable Dollar 
Preference Share, Series 3 • 

Barclays PLC 

• New York Stock Exchange 
Now York Stock Exchange 

Barclays Bank PLC 

Now York Stock Exchange* 

New York Sleek Exchange 

New York Slock Exchange* 

- • New York Slock Exchange • 
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Non-Cumu[ative Callable Dollar 
Preference Shares. Series 4 
American Depositary Shares, Series 
2, each representing one Non-
Cumulative Callable Dollar 
Preference Share, Series 4 
ipath5" CBOE S&P 500 BuyWrito 
Index8" 
IPath® Dow Jones - AIG Grains Tolal 
Return Sub-Index8" ETN 
5Path® Dow Jones - AIG Livestock 
Total Return Sub-lndexsu ETN 
IPath* Dow Jones - AIG Nickel Total 
Return Sub-Index5* ETN ' 
IPath' Dow Jones - AIG Copper Total 

'. Return.Sub:lndex^ ETN 
IPath® Dow J ones - AIG Energy Total 
Return Sub-Index8" ETN 
IPath® Dow Jones -AJG Agriculture 
Total Return Sub-lndoxSM ETN 
IPath® Dow Jones - AIG Natural Gas 
Total Return Sub-lndexw ETN 
IPath® Dow Jones - AIG Industrial 
Metals Total Return Sub-lndexSM 

ETN 

New York Stock Exchango* 

New York Stock Exchange 

American Stock Exchange 

NYSE Area 

NYSE Area 

NYSE Area 

NYSE Area 

NYSE Area 

NYSE Area 

NYSE Area 

NYSE Area 
iPath® GBP/USD Exchange Rate 
ETN NYSE Area 
iPath® Dow Jones - AIG Cemmodity 
Index Total Return341 ETN NYSE Area 
iPath® EUR/USD Exchange Rate 
ETN NYSE Area 
IPath® S&P GSCI™ Total Return 
Index ETN 
iPath® MSCI India tndexsw ETN 
iPath® S&P GSCI™ Crude Oil Total 
Return Index ETN 
iPath® JPY/USD Exchange Rate ETN ' 

- Not (or trading, but only in connection with the registration of American Depositary Shares, pursuant to the 
requirements of the Securities and Exchange Commission. 

NYSE Area 
NYSE Area 

NYSE Area 
NYSE Area 

Securities registered pursuant to Section 12(g) of the Act: None 

Soourliies for which there is a reporting obligation pursuant to Section 15{d) of the Act; None 
Indicate the number of outstanding shares of each of the issuers' classes of capital or common slock as of the close of 
the period covered by the annua! report. 

Barclays PLC 25p ordinary shares 
£1 staff shares 

Barclays Bank PLC £1 ordinary shares 
£1 preference shares 
£1 CO preference shares 
(•100 preference shares 
$0.25 preference shares 
$100 preference shares 

6.534.698,021 
875,000 

2,337,161.000 
1,000 

75,000 
240,000 

131.000,000 
100,000 
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Indicate by check mark if each registrant is a wcii-known seasoned issuer, as delined in Rule 405 of the Securities Act. 

Yes 21 No • 

if this report is an annua! or transition report, Indicate by check mark If each registrant is not required to file reports 
pursuant to Section 13 or lS(d) of the Securities Exchange Act of 1934. 

Yes n No 0 . 

Note — Checking the box above will not relieve any registrant required to file reports pursuant to Section 13 or 1S(d) of 
lha Securities Exchange Act of 1934 from their obligations under those Sections. 

Indicate by check mark whether the registrants (1) have filed all reports required to be filed by'Section 13 or 15(d) of the 
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrants were 
required to file such reports) and (2) have been subject to such filing requirements for the past 90 days. 

Yes 0 No D 

Indfcate by check mark whether each registrant Is a large accelerated filer, an accelerated filer, or a non-accelerated filer. 
See definition of "accelerated flier and large accelerated filer" in Rule 12b-2 of the Exchange Act. (Check one): 

Barclays PLC: 

Large accelerated filer 0 Accelerated filer D Non-accelerated filer • 

Barclays Bank PLC: 

Large accelerated filer • Accelerated filer • • Non-accelerated filer H 

Indicate by check mark which basis of accounting the registrant has used to prepare the financial statements Included in 
this filing: 

U.S. GAAP • fnternational Financial Reporting Standards as Issued by the International Accounting Standards 3oard 
E Other • 

If "OUier has been checked In response to the previous question, indicate by check mark which financial statement item 
the registrant has elected to follow. 

item 17 n ftem 18 • 

if this is an annual report, indicated by check mark 'whether the registrant is a shell company {as defined in Rule 12b-2 of 
the Exchange Act). 

Yes • No 0 

(APPLICABLE ONLY TO ISSUERS INVOLVED IN BANKRUPTCY PROCEEDINGS DURING THE PAST FIVE YEARS) 

Indicate by check mark whether (he registrants have fifed all documents and reports required to be filed By Section 12,13 
or 15(d) of the Securities Exchange Act of 1934 subsequent k> the distribution of securities under a plan conlirmed by a 
court. 

Yes • No • 
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Financial review 

A Business Periormance - Global Retail-and Comt«€rcial 
Barclays delivered ptoft botoro lax c>^A07eni> Earnltigsjior Bhaie Ware Banking 

Aa^>and wa Incronsotl the full yeardividsnd pnyouMccggJa nsaO^. ,n UK Banking waim^wod ihowrflneomo railo a tunJiodSpy-"" 
lacomearo-^po t^UMr^-Gramh was WDS sprcad by mi^nms.wlin pofccnloge points logg&etchfStg seltlemonfson ovenhaft loes o 
airond corrtrfboUona Irorn iniomatlorta! Rninfl nnd ComrnDrclal Banking. fGlailon 10 priorvears basis wo hswo doBvertd a 
Barclays Gtobal invostoisandDartlaysWealth.NatitwarAaffer , C apiil^iargg^ertfentagi:poWimprovwnoulInISiopa«tIhreoyea/s, 

/> imaaiimenl clmrnf s nta^'f?iaiid included net losses of sCasSt rclaann r well ahead oTour lorgclolsixpsreentagspoinla. £-
to cretw marKal lufRuloncQ. noi of Sg^Jcot pre arising from Siolair UK Rclall Banking profit before (ax graw^o cCgga.. Inccnie grew 
valuation ol notos twuod by Baretos CaWW and sstttgmcnjson warelralt C^^xclutliflg satitcments on overtralt leesln relation to prior years ol 
fees In rotation to pr^r years ot fi® I nUK Retail ^nWng. A ^ecUno a very strong porfomiance h Poraoral Customoc RotaB 
Impaiment CbarflOSsnrtollwrcredit piovfeTona tosQ<S5>to SgfU^v C SavinflB and good porformanccs In Corranl Acccmta. Local Business and 
IrnpairmciH chargBS relaiing 10 US sub-prhne morlgai508 andolhaf crodS Homa Rnatice, parllaliy ollselby lowst Income from loan protection • 
mariwiexposures were gTHSfffi Sxdudlng ihese£ufepnnie relate^ /) . lusufanco, Enhancemeals in product ollenng and conlbiuod impiovemenfs 
charges, impafrmeni choraoslmpro'jo^Tfeio ̂ oiamjln ytCFIitaB ^ 'n Processing capacity enabled a strong perlctnanco in inoitjage 
Banking-ancf Barela^ard. impairment cliargss improved SKjnilkarilly, as a origination, with a shareofoeJ new lerxilng ol 0%. Oporoiiug expenses^ 
conscquencQ of rcducilcns in Hows toto ddinquQr.cy and arrearshalancos w^[0 well conifdled and Imprewid^Jlinpairmont charges rrtprovodyz^ -L? 
In UK cards aid unsecured loanSytfK mortgaga impairma* charges rellecllng lower chaigss m unsecurlTconsumor landing and Local 
remained aegScjibla, wilh low loyte of dolaulls, and Ihe vvtiolasoiR and Buotoess. This was drivor hy •impfcwifmenia in 5tK collcctlofi process which 
corporata sector remflfned sUMo. Tha signillcant increasa in impdrrront led 10 redu^d Hows into deHnquenoV. lower levels oi firreara and slafaJo 
charges Inlnletnatlonal Rejefll and CommorclaJ Bonking was driven by voiy charga-ofls. Morlssgcunpoltmenl ^barges rcmainsd nogllglble. 
strong book growth, ^ . 
Oparaiino expenses increased 65? to gTi.i sfe^VV 
Uio branch network and delribuj'on chaiinels m intomatiooal Helaii and 
CommorclaJ Banking and in liifrasliUBturodsvotopmcnl In Barclays Global' 

' Invoetars. Costs wurft lewarin UK Banking and broadly Ha|<n Barclays 
Capital. Gains irom property disposals /.ered367c>(gQQgr jha 
Group cotUlncome ratio improvtfl ^jJpercenlajiDgpints tcgT^T 

^ A * 

Group Periormance 

' *0 
e htAJited fn growing 

J 

4 Barclaya 
Annual Heporl 200/ 
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re?.] 

Barclays Comtncrclal Sank ddiveredproflt before la>^! fcL37lt5?Pfoilt belcrs business jEspojais Imp.wotjlSplncoms Imp/o'/ixk^'drrven by vciy sl/ong groivlh in Ices and cwmisaons and stoady growSi in nei iWercsl inooma. Honimaresi fflcouw Increased lofS^of total Income roltecllng'contjnung fows on c/oss sates jmd eflfclenl ijalunceslioet uiillsnllcn. Opcmling oxponsoa (osetg?), rsflcctlng increased Invcslnent in pioduct devRfcpment and support, sains force cdpablBty and oparailonal clh'dency. Impalffnant charges irtcte.-js Q tl ̂ JBnjge a rasull o! asset gwvlh oncl higher charges in Larger Businds. ^ 
Barclaywrd profit beTere (ax Increased 10 Jg^ahoad of the prior yea/. Steady income relatiyo lo2005 reflocieZfstrong growtli in Barciaycard litlemirttonal oilset by a reduclion in UK card extended credit balances as •wo ra-positioned Iho UK business and reduced Jowar credit quality oxposuiBs including the sale ol iho Monument card portfolio. As a result, impairment cbarges lrnp<oiveo'cft% raflscltng inoio sEteciive ais'.onicr reoruiimont.crientmanags 
expenses increased 
IntcmaUonal and Ihg uon-; 
2006 resets. Borelaycatl US c5h 
Uio flrsi lim.oinadii a profit far thoveifts. ̂  
International Retail and Commensal SanWng profils declinetKga^io Rssu'ls 'n 2006 iriduded aittTfti prolit on dsposols and CTTtpC1 
past lax profitshara friim First Caribbean Inlcmatfonai Bank. 2007 results relleded a 12?o dcclino In tfio average valtia ol the Rand. 

• Intemalional Heiall and Comranrck^anktng -cxcMIn^AbsH donvered n prolil boforo -ax of Income (ostKjJjSfi as we slgnilicantiy fncreasetf tha pace of organic grcwiti ncross Iha business, v/nh espodally strong gro-wth in Emerging Haikeia end Spain. Operating expenses grew X) cgjl as WQ expanded Iho disiribution (ootprirll. opening 324 mn branches • and 157 new soles centres snd also invested In rdling cut a common technology rfatform end processes ncr6ss the business. Imparrmcnt Kicrcascd to gTgrtj including very strong balance sheet grcwlh and lower releases. ! C. ' 

Business Performance - Investment Banking and 
Investment Management^ a 
Barclays Copltai delivered a(gj)increaso In prolit before tax to rfS5|lBl Net in coma was ahead ol last year, rslloctliig voiy strong perfamianccs in maat aasat classes inclucSng interest rates, currencies, equity products and c5tnnwdi[fM. Results D!SD lixluded nei losses arising from credit matfcel lorbuleiiMorftpg^Si^rial of gains Irom tha lair vaJuailon or is sued notes oLCpSSii^Ali geographies outsida His US enjoyed signlllcairt growth In income and prolits. Strong cost coni/cl ted to operating expenses declining slighity year on year. n ^ 
aarclnys Globh^nvestars (BGt) pro'll bale re tax increaaed^gJo £?3Tig. incema grow (TESji driven by very strong grawlh In management teas ana , in sacurttles lorxling revenues. Profit and income growth were boh affected by ihoSi® c'CflrQOTilan In the average vaXiaoi tlio US DoOar. BGI costs increased@b as vro continued to build ourWrastrualura across muliiplo products a«l platlorma to support lulure growth, 

emont and improved collections. Operafing 
idrivonby eonlinuod inveslment in aarclaycard 

ronce property gain included In iho 
make good progress, and for rT The casl:jiicome ratio rose !cC62^ Asseto under managemstitnraw _ toJJ5gZTinlna>,, inducing not new aasalsoJ U^8§Dn>--^: 

Barclays Wealth profit before Sax ross"^^ lo SbTm) Incgmo arowlh of g drivon by kicroased client lunas and greater tmnsacilon volumos. ' Goafs wew well control!sKt as buGlncaa volumos TOSB and the caslilncomo ralto improved! (gree^Giccnlsae points togS^. We conllnusd to Invssl in dlertt fadug staltoid inlrastnicture. Redressjcasls declined. Total ciient assets IncreasotTftSi, ro daSm^-- ^ 

US & " 

& 
Head office funclions and other operations 
Head OfffotfuiKtlons and other operations loss before lax Incieacod /?<6S?S,to ^^S'rstlecllng higher Inler-sagnicnl adlustmentsand kitoer gains from hedgi/io seJivitics, . 

Capftai management 

ŝ ssw<?.v5MSoi;ŝ r̂ iŝ jsiir l£ waf@5tjndei' Bd3c! ! (2005^5]^ awtsj^nclor Basel It. 
We have inacased iho propose^Sividond payafe to shareholders In respect of 2007 by 4@. We mainloin our p«sgraasive approach to dividends, expacling^lvidand grovSi broadly lo match earnings growlll over tine. f 

a-c-

-& 

Barclays C 
Annual Report 2007 
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Financial data 

Consolldatod hicoms stBtarnonl summary 
For Uie year e ixied 31 si Daeembar 

2 COS 2004 
Cm gm" 

2006 2007 

Cm Em 
Netinierest Income 
Nat leo and commission income 

.Princlpot IransaclionS 
Nsl prcMiuma from iisuranca contracts 
Oiharlncoma 

0,075 6.800 
5.70S 4.847 
9.179 2.514 

872 1.042 

9.140 
7,177 
4,570 
1.060 

9.U10 A 7,706 
•1,975 
1,011 

188 147 au 131 
23.492 22,170 17,978 15,367 

(49 2^ (575V <0451 (1,853) 
23,000 21.595 17,333 14.103 
(2.795) (2.154) (1,671) (I.Qgn 
20.205 19,441 15,765 13.015 

(13,199] 112.674) (10,627) (8.S36) 

Total inconw 
^Jol claims and bcnslils 'nctiffod on insuranca conliaOs 
Tolai incomo nel of Insuraico claims 
rmpaifmant ct-iarqaa wd oCier credit ptovffelore 

Cvera«no wponsos 
Stiaro of pent-tax results Q) assoetatcs 
Prolit hekire.boslnsss dlsp<>$9l9. 
Prollt on Cisoosal ol aubsldarios. assodatas ancf IbVii'vonUircs 
profit before lax" 

and loinivenliirns 46 45 56 •12 
,  q a i 3  5,210 iS5 

28 
7.076 7.13B 5,280 . 4,580 

(1.081) '(1.941) (1.43CT (1.2701 
5.095 5.136 5.841 3.G01 

624 394 47 
4.571 3.447 3.254 
5.1 S3 -J.Sa 3.301 

323 45 

TfiX 

'SaSi le to minority Interests 
Pro!II ntliiHutobto tc etiuHy.holdcrc of the tafent -

070 A 4.417 
5.005 

Selected financial stallsilca 
Basic wrings por share 
Diluted earnings peraharo 

• Dividends per oidlnar/ sliare 
OWidona payout ratio 
FVofrt altribulabfo io the equity hofdars ct Ilia parent as a pcrcenlago of: 

avorago sharoholdets' equity 
averaaa lolat assels 

^ OB.Qp . 71 .Op 51 .Op 

_ 34.0 p 31 .Op 26.8 p 24-Qp 
Zi 49.3% 43.1% -18.8% • 47.1% 

f-H 24.7% 21.1°-^ ?V7% 
Q.-l-j!} 0.4% 0.5% 

Seloctcd OatiBUcal ineaanros 
J*>\ 57% SS% si% si °n 

1,82 1.83 
Cosl.inoome ratIob 

Averajjo United Stales Dollni" oxclanga rate used In preparing tho accounts 
Ayerago Euro exchange talc used in preparing Iho accounts 
Aveiagu Rand cxdianga I'jlc used In prcpanno inn accounts 

2.00 1.04 
i.'ie 1.47 1.47 1.46 

11.57 11.63 14.11 13.47 
Hie financial inlormaiion tftovo Is exlfaded from tho published accounts for the last ihrse years. This infoimaiion should Da read loyulliut vtilh, and is quolitled 
by tclorccice to, me accounte and iwtes Included in thic report. 

Note 
a Discs nol rollccl !)io appfcaticn ot IAS 32. IAS39 and IFflS 4 winch hacarna elfccilve from lot Jnnusvy 2006. 
b Dettned on page 2. 

£5 Barclays 
V Annual Report SCO? 
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Financial data 

CansoUdaicd balajiceshccisumraary 
As at 51s: December 

2007 2000 200S 2004 
Em Em g>n Em11 

A. Asools 
Cash ami older Bhort-lorm funds 
Treasiiry bills and O^IB r eigibla hills 
Tradng- portrolio and financial assois deslgmilea ai fair value 
Dorivaiive linancfal instrumonls 
Debt soeurliles and aquity aharos 
Loans and advances to oanks 
Loans and advances to cjslofnsts 
AvaHabJe lor safe flnanciat Investments 
ficv«ta= repurchase asyeemenlsand cash roCaieral on sasuriitoi borrovjed 
Olher assets 

M 7537 9.7S3 SJKH 3.52S 
R.658 - -- tVa n/a 

/*.. >11,171 gag,-is* gsi.mo 
A gJB.Oaa 136^53 138.32 

n/g 
Ml 

;) n/a 
tVa Wl./to 

10,120 30.926 > 31.105 80.632 
A 345.398 202,300 .266.696 ?62..I09 
^ 43,072 SI,703 -53.407 f r^a 

-mp/a '74,090 IlifinflRl Q!B-
13.C01 17.136 16.011 ^3.2471 

X\-l 1.227.361 996.707 924.357 S3B.181 

JIM n/a 

Totaj asseta 

Uabilities ... . . 
Oopos-'te and items (n the coursa of collection iue to ban<s 
Customer accounts 
Trading porltoBo and financial iiablU'ss dasignalod al fa'r value 
Liabilities lo customeis under investment contracts 
Danvalive f Inancssl lostiunten's 
Debtsccciiilies In issue 
Rapurctuise agreoiwuls and casli collateral an sccjniies .'ant 
insg ranee contraci Bafcffirtos, incuding unH-linked nabifitiss 
SubordTnatad liabiliiles 
Other iiablStics 

.& 02 338 ai,7<fl 774Q9_112^9 
217.402 

nh 
92.839 84,637 SS.aOl 

248.288 140.687 137,971 
120,228 111,137 103.326 B3.842i,ya 
1*9.429 135^56 121.178 tv'a ^ 

3,903 3.878 3.767 0,377 
18.150 13.7«« 12.463 12.277 
ie.032t 13.908 14.918 67.200 

1.194.805 669.397 699,927 521.417 

n/a. 
n/a 

& 
Total llabilltlea 

Share holders" equity 
Sharclioldo/s' equity excluding minority Interesis 
Minority fnleresla . , 

23.291 19.799 17,426 15.870 
9.155 7.551 7.00'. KU 

A Total sharcliolders' equUy 32.476 27.550 24.^30 16.764 
Toial llabilltfes and jcharoholdera1 oqulty 1,227.061 996.737 924.357 538.181 

Hjsfc wciphiod assets and capital ratfoa11 

353,470 207533 259.140 1 ^ 
7.ay, 7.7% 7.0% 

12.1% 11.7^ 11.3% . I 

Risk weigPlod assets 
•' Tier i tatio 

Ksk asset ratio 

Solcolcd tlnanctol atatlMlcs 
Wol nstftt value per oidfraiy share 
Ycor-txid Unltad States Dsliarexchange tele used in preparing the accounts 
Year-end Euro exchange rate used in preparing the acccunte 
Year-and Pcind exclTange rala used In pfcaarinq Ihoaecounls 
The financial Worniatlorj ubovo is extracted from iho published accounte'for the losl three years. This inlormalion should bo read (csgeihar u.-itfi. and Is qualified 
by lofetence to, the acccuiia and Nolea included In ihls report 
N0li>8 

.1 Oot«i not reff.xt Ihcapplnjfltion o! EAS 32, IAS03nn.J ll-RS 4 -.vlVr.h birc-'imo oi'activotiom ISJ January 2005. 
& H.sK ACiyhltjdcaptiil'Stior.oreealciilalcctiiia-BasclIbaais'CaotiulratK®for201)4Iwctlbnlf:RS;it'jivjt.w.iilrthi's.Asai :oislinuary 2C05 

(in- i'C ' aiio j^nri tte risk assoi uilia •.•/fl/:<rT8^A<'liwi!'ir| 'lie impact <il IFRS •.-MJiKlim; of IAS 32. IAS aftliPRS 4. 

pliSSa ' S03p ' 25:^" ' P/.63 | ̂  
2,00 l^S 1. 
1.36 1.49 1.46 1.41 

13.64 13.71 10.87 10.06 

/" 
/" Barclays "J 

Aflnual Repon 2007 » 
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Financial review 
Analysis of results by business 
Analysis of results hy b-julDoss 
Por lh» yew «nded 31st Docemb er 2007 

Head olfice 
fur.ciions 
and other 

opoffliions _ Croup 

lniamoilon.nl 
Bijtail in id 

Comnerclal Onrclaya 
a ft nking Capita) 

B.irciaya 
Clobnl 

Inyastots 
Bnrdays 

'/Venlth 
UK 

QnnUtig Oarclaycard 
?m Cm Sa sa cm £21 Cm £21 

Not Sntensl income 
N'otfeft and comm'ssion InconiB 
Principal tronsacliatisa 

Net pr omlums (ram Insurance 
cartracts 
Olhar Income 

Total Incotns... 
. Net cJaims and bonollis incurrgd on 

li>sufaneo tontrncis 

Tbtisl Incomo, not of insuranca 
ctaltna 
Impafrmcnt cliarnes 

.Vol incomo 
Oparalintj expenses 
Shora ol post-tax rosulls ol ossoolales 
and [olnl vontufos 
Prom MOPS business d'oposals 2r 
ProiU cn disposal of cubaidlarios. 
associates and (oinlvnnlurea 

Profit boforo lax 

1,1190 1,170' 
1.235 

2-10 •1.692 

131 128 0.010 
7.709 

1.97S 

1-381 
1.080 

(5) '1.596 
t.S32 (-W4) 739 1.210 1,938 

55 CM) »1 w S0 

19S 152 ^0 372 1.011 252 
35 lie (26) 87 13 2 13 SB' 

1.«9 (102) I3.39d 2.109 3,807 7,119 1.925 23.-192 

mai (-13) im f'l92> im A 
(191) 3.623 7.119 

(016) 
1,920 1,257 23.CC0 

(z.rain 
6.851 2,-5ae 

<938) t252t m m {049) 
^ S r  itOSi 1 20.205 

[231) • (13,193) 
l.zao 6,002 1.648 3,271 6^3-

t3.973) 
1.926 

(3,370) (1,192) (973) (I.IOJ) (2.366) 

4i 7 3K 
922 2,338 734 307 (429) 7,048 2.639 540 

14 1 13 

540. (420) 2.653 933 2.335 734 7,076 307 

A 
As at 3ist Dgcombaf 2007 

Total nsitoia ' 

Total nablHtlas 

22.1 ii4 -89.457 839,662 

48,009 011.516 

89.224 18.024 7.0S3 1.227.3G1 

34,924 1.103.985 

161.777 

186,968 ^539 87.101 43.998 

v 

Woie 
,i trja^yacilons wRprxe not twdM-g araoair? stm nol invu&Unail ir&h-n?. 

10  Barclays 
Annual nt-potl 2C07 
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Financial review 
Analysis of resulis by business A 

v Highli! Global Retail and Commercial 
Banking 
UK Banking 

653" 6;85f (7" 

,Who v/e are 
UK Banking comprises UK RclaB Banking and Barclays Commercial Bank 
(fonnefly UK Business Banking). 

Porfornjonce 
2007/06 ^ 

IromTTi^^ean^loascbackof proporticsand property sales erf 

• -sSBSEEEEH5?5" h ^ ?h,™.nh n C«S^> "'0 costlncotro ratio iiTiptovcrfrtfljJpetceiiaae poinls (o (CSfy ^ 

Wliat WG (So 

200a;05 • ^ 
UK flanking prollt before lax incroasctf {ftS&SSjSjc) to Igg3&5 [2C05; 

>\Sg7256rBj driven prfntlpally by QOOII ineomo grov/ih. Prolit bclore business 
dsposafs grew <g^ to ag^7Sig (2005: SggTETi). 

XV & Sarclays -4 -I 
/Vinual Report 2007 • I I 
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i'zk'-.'..':•) is?:-i.. - V.'iiS'.Sv! Ei3;S 

2006 2005 2C07 
£m Cm Em 

locomo siatsmsnt Inlormailon 

M^l interest iocome 
Nat leo andcomrnisslon inccmc 
Net iratfng fcicome 
SJet invesuneni incoano 
Prircipai (ranaactlons 
Wclpremfums' Iiom Insurance conlracis 
Olharincofna ; 

Total inccmo 
Net clgims and bendlls inoifred on Insuranca coniracTs 

Total ificcrr.Q. net of Insurance ctaims 
Impalnnenl chart; as 

4,467 4.5SS 
1,932 . 

4,213 
1.7^8 1.874 

0 ] 2 9 
23 A7 

30 2S 55 <2 342 2S8 7.52 
G3 32 sa 

6.775 0.257 t.SQ-i 
m 1351 (43) 

A • i).S51 jm 6,741 6,236 
(671) tea?) 

5^ 
Wet incofne 
Operating expenses excluding amoilisation of intangiblo assets 

ArnorUsatign crintangiblo assets 
Opsraling expenses ' 
Sharoof post-tax results ol assocfaies and Joint vonturea 
ProTit on disposal ol subaMailas. asiociai&s and joint vonKiros 

PTofit belorc tax 

Babnea sheet Inform<ii!on 

Loans and advances to customers 
Customersccounts 
Toialassats 

Selected atotbiiaal maagurea 

c (3,323) , s (3.3SS) 
= . Q2I 

• - 13,3701-

13,387} 
{31 121 

(3,325) [3,339) 
(3) S 7 

i 7S U 
2.546 MSI 2.238 

C fitSI.Obn 
39.7b n 

£V.?.5bn 

EUS.abn 
E147.Sbn 
SiSI-Ubn 

£125.5bn 
£t27.ghn 
g138.0fcn 

K Cosb'ncomB rato3 
53%,. 50% '197i. 

Risk Tendency® 
Risk wgigiiioii assets 

E-§§§ra 
£ 87.9ba J ^ . g 775m 

/? | E 99.8bn 
£ 790ni 
2 93.0bfl 

a OaSnod on pago 2. 

H O Qarctoya 
• ^ Annua! Hcporl2007 
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Financial review 
Analysfs of results by business 

Performance 
2007/06 
UK Retail Banking profit oxcliKEna la* frcraasecX^iClOTm&to Q.aB2o> 
(2aCG; zria'lfd^djo to reduced costs ond a strorn improvomsnt In 
impalrmemT O C 
In c/ucSfin lha itnpncj.cf samomerf^gn cwonhaf> leosirtfrn'tviot vo.->f3 

C <T7G^ncom.^\cascdcI5>(Q559 to E^^tZQCS; " 
Income gfoK^ fcigZS) excluding the Impact ol selilementa on cvarcJroll 
tecs in relation to prior voare^gTilcr^l Thia was driven by very strong 
growth in Personal Custom Of teiail savings and good gio-Mh ;n Personal 
Customer current nocouati. Home^aiarce and Local G^iness. 

Not imercst Irwomc SncfoaseiX© to K ĵSgtb't 
Growlh was driven by a hlgtier contrftwtion Item deposits. tlirouStra^ 
combinaSon ol good fcdance shoot gwlh and on IncreaMd . pr 

-T '"afg'n.TotatavBrage cuslorner rfepoailfcoiaxwes incro3se<T^o Cgv^BrT''--
*- caoott"tp^.s^i1), supporled by lha launcti oJ new proOocts. 

Morl^go vokimos Increased slgnllicantly. rfiVen by an tmf 
longer term value products forcuatomora, l/ighorlwcts o{^tcnUon and 
oarUlnulnB Imprwomervls In processing Cjj^tn^.WoytfQflobolarccs wore 

^ SJgjS^at tlia end or Itie period pQOSK^e^T^. a/yaaproxlmaia marttca 
sharo of 6%J2C06: B%). Gross advances viaro^Sl higher atig^Ob^CT' 
(2000; Q?F.'4bi3]. Net landing was SSSS) [2003: represcnCng 
market share of 8% (2006: £%). Hie a vara 90 Sozuvlo vakje ratio of the • 
residential morlgags bock'on a current vWyaliKroati's was 33%. The 
averaga loan to value ratio of now rcBiddiniebftortgage tending In £007 
was 54%. Consymor Lending balances ^oprtasixkgisto ̂ Si?i (2006; 

Q^B^EM. rolleclinfl lha impact Cl lighler IcrkSr.c cr'rtori^ 

Overall ascot mnrglns decrcasod ^; a reiult. ot lha Increased proportion of 
mortgagas and conliactlon In unsecured Ifrana. O _ 

Nel fee and coincr.lsslon incoma reduced(£Si(€jfe?o) lo<gj7ftt^i2O06: 
v. ££232ft)). Tfioroiwas slrongCurrent AccovnlincomegrowlhioPersonBl 

Customers and good grovvlh witlifn Local BMSIOOSS. Thfe was iv.ore ^an 
olfsot by seillemeflls on cvsrdraU f ees. 

Global Retail and Commercial 
Banking 
UK Retail Banking 

£> 
y >- c 

Who wa are 
UK RetalBanWng comprises Personal Customers. Homo Finance. Local 
BusIness/ConsumerLercfing and Barclays Financial Pinnning. We lavo 
ono ol ih« rargesi branch nctwo-its In the UK with around t ,700 branches 
and an extensive rwtwarfc of cash machfnes. 

What '.ve do 
Our cluster olbuslnessos aims to build bronder and do^jer relallonships 

. with custawia. Personal Cutfomcra and H<jme,Finance proyWa asviUo .. 
ranged prccfucis and services io rolaft customers, inckding current 
account. ss/Inga and investrr.ent products, mortgages branded Woolwich 
and general rnaurance. Barcfays Fi.-ianclal Planning p/ovldss hanking, 
investmonl produdo and advfeo to affluent customers. 

&2 d mix ol 

Local Busiioss prcvidas banking scrvicQS lo email businesses. UK ReUwl (" 
Bunking is also a galesvfiy lo mora specialised services from othor parts ol 
Barelays such as Barclays Stockbrokers. 

Our business seivos IB million UK customers. 

c Highlights v. 
m-

* ; 
:i"0,,r5? 

Net Performafice indicaiors O f^SOnx lo^S5giT?( 
taxa-up ofToJiTprolocton irsumno. Netclj} 
contracts incmased 1^^£> (2006:(@r£i> 

2005; as there continued to he Itr-ver customer 
tms ond ben elite on tnsufence i .. 

.O 
Inipairmert charges decreasedQ^ ̂ 7B0!r̂  SgSOfJi (2006: CgSSn)) 
rdladlng lowar charges ;n unsecutsd Coosumer Lcnoino and Local 
Business. This v/aa driven by impro'/amenls In Ihe col!ec5lon process which 
led to reduced Rows into doilnqucncy. lower levels o{ arrears aiij siaWo 
charga-offs. Mortsarje impairmonl^iargM rcmaltwd negligible. 

Operating expanses reducedc3^(g&Sj) to (2005;<^532%. 
rcffccSng airong end active manaaetnunt of all expense lines, tatgeled 
processing Improvomanls and back olRcc consolldaion. Gains Irom tho 
sale of property wara^rtgsjrfc 12035; increased invesimeni was 
focused on Impnouing ins overall cusjprfvCrexperiencQ through converting 
and inipwring the b.-snch r.eiwoiki/ovllajisiflg ;ho piodoct ottoring: 
increasing operational ond pracfi/sclficicrtcr. afld mealing rerjulatotv 
requiremanis. 

c to r-•:> 
<0 

m 
iC' 

£ 
'I. 

s^i 
c 

A) •->' <3 i^impadols^S prioJ 
coshircomo ratio improvodi^percentaQo points 

ing 
lha » i>7 07 

c X) D 
' Barclays -1 O 
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2007 200S 2005 
£m r.r, cm 

Income statement Inlormatton 
Met interest Fncome 
Net fee and coinmisston income 
Net prcmiurrs Iiom ttsurarcc comracls 
C^herineomg 

2.765 2.568 
1,183 

2.677 
1.232 i.oes 

342 252 372 
•17 •12 24 

Total tncons© 
ttal claims and aenoills on insurance ccn'racls 

4,340 4.381 4.138 
135) £21 m. 

Total Incon;? nc: ol insurance claims 
irr.pairmentciiafaoa 

4.297 4,345 
(63S> 

4,077 
jm. 

3.583 
(5555 

Not income 
Q pa rating mtponsos oxcWing arroaisation ol inlangWe assets 
'Amorfsallon of intanghle awls 
operating exponsos 
Shafa of post-lax r esulia d associates ^nd joail venlutea 
Profit bofofe tax 
Balance Ghootlnfomullon 
Loans anaatlvances to cussomeis 
Cusiorr.ef accounls 
Total aaaefa . 

c 3.711 3.733 
CM55) C2.531) <2.S0I) 

iU fil 
(2.501) (2,-163) (2.532) 

2 M 7 
1.t82 i.tai 1.076 

£74.7bo 
£82.31X1 
E81.7bo 

t82.0bn 
£87.1 fan 
gB7.Bbn 

£72.11)11 
£76.31X1 
E7a.1bfi 

Selected statlsHcai measurea 

. Ccstuncomc railo0 S9% 57*; B1% 

Rsk Tendency" 
RsK vretginad asseb 

C 500 m ? 470m EAISj i  
£] C4C.0bn C-iO.flftn E-I3.0br» 

a CJgflnod oil pago 1!. 

M There was good baJaica growth In non-mortgago loans, whoro Local 
Business average balances increased 9% and UK Pranriet average 
balarx;0s incroased 25%. O 

Net fee ancjfijmmisslan income to<gT^^ 
(2006: ig^CSjS), Thare YJBS strong current .iccaumSMme gi^OTTbi 
PoisonalCusTomers and loco! Business. UK Promlcr delivered strong 
Qrowlb rQllectlng highor iijcamfl IKXJI barling services, mortgage sales end 
inveslmantafivlco. ^ 

Not premiums fraaHnStirance^ndarvm'llng activities decrcascct '̂O 
(gsCni) to QHSjii (2005: >$572^. There ccolinued lo be lowor customer 
laltEMjp ol loan protection insurance. Met datma and benatlls on insurance 
conlRkots improved tg^55^ lVCC5:€5f7HlS 

impairment cliarges Incraasfed^aSS gSSsrjfjaoos-. . The 
increase principally reflecled baianco gmnw anoWmo deterioraMii In 
dolinquency roles in the Local ausiness loan book, Lossoa Itom Uio 
mortgogc porliolfo romalnad negligible, witharr^afs al low levels. 

Operating expenses wore sisady ai<i33^?i'Tio05iS?^2^il Gains from 
the sale and leaseback o! property amounlod lc> g53gi tgCOs ipft. 
InvoDlmenl In the business to improva custwnof se<,/ic(n»tul4e!ivBN> 
sustainable performanM improvemenls was drocled at upgrading—- v 

2006/05 < c y \ 
UK RetailBap^ng prolii bolore lax Increased^^ (^TKm>to gT?t8Ta> 
(2CQS; gftOTSm). drtvon by good Income flrwlh and woiUonlrDUeil costs. 
Thera has been soSxslanUal additional lnvoi;lmonl to iransloim tho 
business. .O 
Income increascdt^K?^^ lo (2005: agffirSi). Inconio 
growth was hmadlybaseSTthora was strong 'income grovMh in Personal 
Customers retail savings. Local Business and UK Premier and good 
growth in Persona! Cusiomcis currant account Ineoma. Sales volumes 
increased, with a parlfcularly strongDcrlomunco Iromdirgp channels. 

Nat Iniorcsl fncomo Increasoc^^C^llil lo egVcS^TaoOS; igSTTrn). 
Growll) was Criven by a higher conlribulion IfcnrTSojiosili. throuQn'a _ 
combination of good balance ctioo.l growth and a siabjijiiii*j*£ 
Tolal average cuslomerdoposll balapcos InmeasefCnfflloc^S. 

supported by new products. Growlh of personal aaytnfls^fta^* 
£* "^-ttaWTthat ol the market 

Mortgage vohjmesiiiiprovod si>y>Hl^nBy,-tl^von by a locus on improving 
capacity, customerserjlciv^ue^nd irbmdliqjVUK residential mortgage 
balances ended ihe yoftfjl S^CTiS^eotte: ^srerirt). Grass odvances 

sC 

yr> 

£• gin. -
(21)06: 

lha yoar. leading to a market sltara of 4% in the second half ol the year. 
Tho mortgage margin was reduced by changed assumpUons used in ihe 
calcuUitlon ol ctleciivo intoreat ratos. a highor proportion ol new mcrtgaoas 
and baso rate changes. The now business spread was inline with tho 
industry. The lonn lo value ratio Within tho rosidemial mortgaQo book en a 
curront valuation basis was 34% (2005; 35%), 

we 
distribution capabJKtias, iiwluding restniclurmg and improving His brunch 
network. Further mvoslment was (ocused on upgrading ilia cailoct 
cenlros, lianslorrning tlie perlomance o.Mha mortgage business, 
revitalising the retail piodu« range to meetcoslomcre' needs. Improving 
coie operalions and processes and rationallslnn tho number ol cp Grating 
silea. The Ic/el of investment rallccted In oporaling expenses In 200G was 
approwmalaly double the level of 2003. 

The cosWncomc raiio }mprovea(Tite^percentage pc'nhj tc(SB3> (2COS; 

7^ 

-J A Barclays 
« •" Annual Report 2007 
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Financial review 
Analysis of results by business . 

Performance indicators Global Retail and Commercial 
Banking 
Barclays Commercial Bank 

«-.'o 
of LQ»I? SiXl 
ioaisto{«ers 

Jmc-rsirirxumt 
rton ifliewst tfkCCtT® £hfl 

SI Inai'-iist kiHJmeJS Non-inlMest 
•^income 

Whoweara 
8arelays ConwiercJelSank comprises 8,400 colleagues who setveai,000 
ctistomefs. • 
Earlier this year, WB launched our new brand - Barclays Commercial Bank 

• — to replace OK Business Bartklnj}. TOs now Identity is much more llian 
]ust a name change. Inslead, il more accurately raliecls our current 
capaWies and fulu/a aapi rations, and il is scaiabls across markets. To 
oompTemenl the new identity, we also launched a cloar customer 
proposition. II composes ihrea elements: 

c. o 

m 
mliil * retatlohshlp '" " 

(B M 07 •> spectaBselion ' 

« Innovation 

Thoso encapsulate our capability to deliver dlsUncltVe Service and solutions 
• toaimeatourcustomers'needs. 

Performance 
2007/06 <1  ̂
Bardavs Copimsrclal Bank piollt before tax it)crease^(£6m)o 
(200o:<^l .agsji^ie to continued good Incorne growth partiellySllset by 
lower g5ns Irotn bugrness disposals. Profit Bxcludng P^Ston business 
cfeposateol gi4nygg006ig?Bm]^rease<(S^^^^fflf21 

What we do 
Barclays Commercial Bank provides banking scrvfcos to organisations with 
an annual turnover ol more than Elm. Customers are served via a netwak 
of •relatlcmsHip and Industry sector specialists, which provides soMIons 
constructed (ram a comprehensive suite of banking produds. support, 
expertise and services, incitiding spcclaBs! assol linancingand teasing 
faclllilas, 

006: 

>> Income increasafll^l 
^ Income mcieaied 

(2085: fc2.3a5rm>Non-lnterest 
OC€{g9M>. rcltedlng continuing 

Ejsaa tcgassgi 
.SJoftQla! Vicomo {; 

^ <igg7S))ic<g74^ (aMSj^wgi) duo to vary strong pBrformanceln 
fenaing fees. Tnere mas alsogood growthm Iransadfors relatea incoma. 
lorofgn exdhantjo and derivatives transactions underlaJcen on behall of 
dionts, gT C-. E~ <L 

We ara a toy component of Itie Bardaya universal faanlong model, 
delivering income in partnership with all the corolituent business unlls ot 
Jha Barclays Group. 

Nat Interest Incorre Isr^jrovma 
Average customer tendings IntfeasejfS 
Average cuslomer account^rag^S? 

• Income from principal tranaiciiona^^arj^cticoiiiiq'CTntuio caoravaj 
other equity mallsailons fnoreasaJBT^feg^) iCgSeiA <2006: 

Impairmani charges IncreasedcrggdEgej?) togS^(20Q6i^§go». 
maln5y due toa higher level of i%sitrCT§llossesffiLargorBuSneaas 
impahnent trended towards risk tendency. There was a reduction in 
impalrmant-levels in Medium Businsss due !o a tightaning ol the lending 
criteria. " "" ~ 

gT.7i i06;(2T2i 
Hi 'niyv 

36/ Cm.t * m 255 grfflgcflcobng ifflnturo capiloCand 

ProRTue icome serax 

Operating expenses Increase©£06: 
C^eraling expanses are nal ol gains (2006: grofri^on Hie sale of 
property. Growth in operating experwes wS focused oriConllnuing 
investment in operations, Intraslnictufa, an(\ new initiatives in product 
deuelopment andsatos capaWlily. 

c 
CL O. 

Barclays 'i JT 
Annual Report 2007 I 
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2C07 2006 20 OS 
gm £m Em 

Income statement informaUon 
*e\ Interest incomo 
Mel fo« and coiynlssioo inconiB 
Mel trading Jncome 
Ns» Inveslmcnt locare 
Principal transacttais 
OUtar Income 

1.702 1.535 1.728 
7-19' 1342 ^9 

0 
<7 17 28 

30 • SB 17 
21 17 11 

TotaJ income 
irnoatrment eharaes 

2.395 2,169 2,554 
<252) (290) (1771 

2.284 2.H3 1.982 
(S?31 

Net ir.coma 
Oparailna expenses excluding flrwrlcalkjr.cf in!argible assets 
Arooitisalton ol intangible assets 
Operating expenses 
Share of post-lax results of associatss and loin! ventures 
Profit on disposal ol subsitf anes. asscdalss and toht vanturBs 

(303) (8SB) 
m w c (8215) P07) (857) 

0 3 
76 1<1 

ProTif bifofa "tax 1.160 1.365 1211 
Balance sheet Infonnallon 
Loans aodnovancea to customeis 
Cjstoroei'accoijnls 
Total assela 

esajbn 
ESO.Sbn 
E73.9bn 

£S6^bn 
£57.4bn 
£65.Bbn 

ess.'ibn 
£6:.9bn 
E59.9bn 

Selected statistical measuras 
yP Cosliinconno ratio3 36'^ 33% 3CTV 

RiskTcndancy11 

Rlak weighted assets 
g £90m 
gO.Qbn 

r £ 260;r. 
£47. i on 

a Dotined on page 2. 
O 

income frcm prindpal transacUons wasftStirjl (20C3; gT7m). primarily 
raflucting the prolft realised on a number ol OtMt/ir^slmftntj. 

As MxpecleS, Impulrmenl rates (tended upwards dcfrWg iho yaat lowflrdsa 
more nonnallsed level, tapairmont inctoas6d<4gg<^?SinpiQ^^^){200S: 

^!ho Iricroaso mBlnly rellActlng hSgnorcharxjos (ronrWedium 
Business and balance growln. tmpainnont charuea !n Larger Businass 
ware stabla 

o 2006/05 a. 

BareTa^ConimorcSil Dank maintained its market share o! piiiuacy— / 
^aWaos: rrtSl 
3 FlSnnce, In vmicn a 

to 

• cuatomcr relationships". "The SDCfl result Included a. 
contrlbuHon I torn iha full year consolldatton of Iwcco 
5t% stake was sequitcdon 1st June 2C05. Protitbaloro business 
disposals! Inoteged^^lo CTzsg COS: ̂ jTlBOmTy1^ Operating expenses lncfen5ed^§ (̂̂ 55 '0 Cost 

growth .-ellecledhighervolumss, (ncreosed eipendituroon IronTlInB staff 
and ihe coslsol Iveca Finance lor a tun year. Operallng ox ptoses included 
a crediial CgOn) on iho sale and leaseback of property. Incrcaood 
IWeotmont-was focused on liie acceleration of the calionalistUion of 

_ ). djivon by 
strong balance sheet uwTTrrjTho upliU in iriticmpWfiS brcoflty based 
across incomocatagorles.^Q C_ ^ 

Net intarest income Increased 10 ailZd2to~(2Ho5: gJ.'BatS') operallns sites and lecJ-nclogy inlrestn^clure, 
drWen by strong balance sheet grovrtnTThe re was stronegrovvlhlnair . ,, . , .. 
business areas and In particular Largar Business. The londngjjiojgifr* ^T" The cosUlncoma ratio improuedtg^etcenlaga points (2005: 
!m pr ou e^aiiijiyly. Ave rag B ajstomer accounts increasedffT^ia /-3@°J2S- -C-' 
(2005: ^L5S^jMtti4mod fltowlh across product cafcQonos. The ccposil Pron on disposals ol subsidiaries. associUes and lolnl ventures ol 
margin vjas slab's. CT [2005:€nii'l>arQsa Irom tha sales ot Intercats in vahlclo loasino and 

• Net fee end ccnuiSssion income incraas«K3^(£^ft3 to^g^ny Europeaiyvcndor lloanca businesses. 
(2005: C§6fflp).Tliwewasa strenfl rise in incanisFtoen loteign exchongo 
and dorivaljuea busir-sss transactid through Barclays Cupiial on beljal1. of 
Sarciays 

wgs 

<g?^ 

Q. 

meiciat Bank customers. c 
"1 R Barclays 
• V Ajwiual Report 2007 
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Financial review 
Analysis of resuits.by business 

Perfamianco incJicalors Global Retail and Commercial 
Banking 
Barcfaycard 

• •• 

I 
E tA 

s -E v' 
•iVV Who we are 

Wo aro a imiitli-brand iiilema(icral credit card and consumer fending 
business. Ourcrcdi; card was iho first to bo laurwhed in the UK in iges 
and la new ona o( the loading credit card OusJnesses In E'jfOpO, wllii a last 
gtou/ing business in Ihe US. 

What we do UK 
Our cclfv^Ses include aD Bn.-claycard branded credit cards, Ute FlrstPlus 
Eoowod lending boainasc and Sis teleii Knanco business Bardeys Partner 
Finance." in acfdhlon'ld BiesoacflwSes, Barriaycard also operates 
partnership cards wilh leading brands including SkyCatd and ihe Ttiomas 
Cook Credit Card. We continue to lead UIB UK maAet the hutKb in 
2007 of Barciaycorri OnoPulse. 1)10 UK's Tusl coniacSsss card, and 
Barciaycard Brealhe, the iiist card to donate a percentage or lis profits to 
carbon reduction projects around Ihe world. 

•CV 

-

'as 06 w KS K 07 

Performance 
2007/06 

JS 
lav-card proHl boforo la* inc roas ed <16%: £BZnp c ^coo/SCCB: 
m}, driven by stconq lniema«onal growtn couptod vatrrffagniflcant 
rnient in UK impainnart ctê jcs. Otherincomo incWed a C1Z51" 

foss on disposal cl pan o( Uie Monumenl card pwtfalio. 2009 results 
rellocled a p.-opsrly galaot 

^A, 
ant !nlema?ional 

Ba-'ciaycard siniematicna! prescice Is oxlcnslve. In 2007,3 out of every 4 
cards issued by Baxlaycard weta In tnarkots oulsido Ihe UK Qi>d we havo 
8.9m 'ntcmotkml cards in :-ssue. VSe cuiremly opersts acrcsa Europa and 
the United Status whora wo ere the lasts si fituwlng credit card buslneas. in 
Scandinavia wo opsialo Ihrough En'orcnrd, a Joint vantuta wilh SwotJbank. 

tncorr.a doctoaserXj^^^ip to ̂ 436j9r(5bo6;^^14S>)re;,.acthig 
strong growth in Berdaycard Inrnrmffataal, ollsot byaUectma in UK Cards 
revenue resul'Jrg from a more cautcus approach to lending in ihe UK and 

Qg^nj'oss on disposal of part ol fca Monument card porttolto. 

6d<r̂ ^TTmj>o KCgfnJtSOOSl" 
taaTTatiaJaTavorasooxwnded crcditcaTa 

Noi fnierost income incroas 
to strong oroanlc jaftih in 

SSS l̂S 
aodit card Balances which la 

J'JO Qarclaycard Business 
Bardaycard Business processos card payments lor 93,000 rcta/lws and 
merdranta and Jssuas cnedit and cliargo cards to corporate cuslomora and 
tiie UK Qovernmenl. It Is Europe's number one issuer of Visa Commcrc/ai 
Cards with own 137.000 corporate aistomera. 

cM avsisge secured consumer lending 
roiliggrctisal bg^Yer UK avarage oxlondcd 

7.13%) duo to higher average hasoKaasEooss coro operaling markets 
and a cliango in Ihe produci mix v>iih an incxeased wofgMng 10 secured 

/ \ A Mighlights lending. <5 
_ Net foe yd commission income foiSS? 10 CJEdm) 

^~gTTo§m>-.';ith growlh In Barciaycard Intemalional ol^BTOy our actions in 
response lo Iho Office ol fair Trading's lindings on lata and overlimlt fees 
in Iho UK which were Implemented ^August 2006. ^^4 

Impnlrmort charges impix)vEstgJ5?<^9^J la (2aM^^Q5Zm) 
re'lecb'ng raducod I lows Itiloddinqueiwy.'kiwErlsvBte of arrears and louj.or 
charoe-olfs in UK Cards, Wo made changes to our impairment 
melhodologies lo standardise oorapptoach and in anticipation ol Basel II. 
Tho net positive Impact ol these changes In meihcddogy 'was olbat by an 
incrcaso in Impalrmont charnssin BardR'/carrt Intarnalional and secured 
consumer lending, 

(20C6! n ft 

D 
!•'!'> }T^T 

4 
(^m^elJeclingcontinuM invosiment in expanding our businesses in 

r&jfapo aiid tho US. Costs In the UK buslnesaos were broadly Hat. wilh 
Onfivostmoni in now UK product innovations such as Barclay card OnaPulso 

lioing turdsdoul otpporaling efliciencics. 

Barciaycard Inlenfauonai conlmued to gam momantijN, delivering 
before la* ofcffirnjagalnsl a lossfcefore la* or^^njin 3306. We 
concluded seven new trtdll card parlnarslrp deSls across Weslom 
Europe. Tlia Gntorcnrd joint vent'jre continued la periorm ahead ol plan 
and entered Ihe Danish market, extending i!s icadi across the 
ScaiKlinavlan region. Sardaycartf US was prolitable, with very siroitg 
uvcmne balance ytovvilj and a rmmtior ol new card psrineranips including 
Uullhansn Airlines end Princess Cnsse Lmes. 

C C 

SS-" 

a grolii 
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I:;V 
' s. ^ gĝ iiii •v-s gSss 

sa)5 2007 2005 
Cm £m Em 

Income statement fnformafon 
. Net Interest incoms 

Not fse and commlssicw in coma 
N«l Inveslmofltrncona 
Net premitum from insurance coniracls • 
Other Income 

i;?S "Wf 1.3M 
1,080 1,065 

11 15 
IB 6 

m. 
• Total Income 

Not cfatog andbonorits incurtad on loguranca contracts 
Total income net of Snsurancs dairns 
Impairment characs 

2,499 . 2,623 2,302 tm a a T: 2,436 2,514 
(1.067] 

1.447 

2,299 
(rs3>. (838) 

O N'^tinctune 
OporatlngoxporiKw excluding amort'eation of inlangftn« assets 
Amorteatkm, ol Intangible assols 
Oporallng expenses 
Share of post-tax results of assodates and joint vontures 
Profit betore tax 

1.548 1.648 
(891) (1.073) (SS4J <. 

m mi on 
d.JOIJ (981) (908) 

(3) (7) 1 A 4SS 540 633 
- Bakmcostie«t Informatton 

Leans and advances to customars 
Total assets 

 ̂rnilin 
-C- £2Z2bn 

E ia,2bn 
£20.1 bn 

Elfi.Sbn 
£18.2 bn 

Selected slattsflcal measures 

Oost:intome rafo* 44y. 39% 3915 
Rfaic Tendency3 

Risk weighted assets 
ei.13Sm t 946m 

JT1 gtŝ bn 
£ sam 
Eiaean i et7.0bn 

a Defined on page 2. A A & [mpaitmHit charges increasesT^? ̂ 1^^ to^n5@»fe005;<g753ni}> 
The Increase was driven by a nse hcSiriquort balancos and increased 
numbers of bankruptcies and induiduaJ Voluntary Arrangements, As a 
result of maftagemfinl action in 2005and 2006 to Sgtiten lending criteria 
and improve collaclion ptocssses, the flows o( new deCnquendos roduced, 
and levels o( arrears balances dactned In Bis sacond lisH ol 20DG in UK 
rards' 9 -A ^ 
Operating expenses (ficrea£e^^^<273fnPl(x^^2m (2O05<5^^). 

iseback of propErtyTSxcludlng 

2006/05 V 
, Bardjyjcaid profit before tax decraasedga^XglSl m) lort^Ssm (ZOOS; 

as good Income growth vraa mora ihanWKci by Rlgfier Impatcmeol 
cTWges and increased costs from tha conilniiBd devetepment ol 
ihtemaSona! buskiossea^^ 
Income Increaseci^^^^^ to S^l43f^M>S: 
stronc momentum in BarcEycard USara strong penWiltances h 
Ba.'daycari Business, HrstPius, SkyCard and continental European 
martets. 

reflecting very 
This 

. . . Included a ̂ aa^gaJn from »» salgBntfTeaseback of prDpertyTHxc 
/-J. • Itel^anujnHSlyfngoporal'ng expenses InaeasodfJ^COTm^tc 

<:«S$5S«^8#S?±!$> 
development of UK partnerships. • 

Not inloresl inoamo hcreas 
duo to ^rcoQjyo^JnJjjta 
balances 
lending balances ti(<55®p , _ 
average extendad crndfrard bal^Kes dof.-fcgfe 
rellecling the impact of tighter tendr.g ctileilif^/C 
fMIeaand commission income tncrsased<@<^ffl)io {2005: 
t^j .ggs^ asi a result of increased contributions [rOnTBarclaycafd 
{memationai, SkyCard, FIrslPlus and Barclaycard Business, Barolaycard 
reduced Its lata and cvedlmit fee charges in tho UK on lat August 2006 in 
response to tha Office o! FalrTjatfing's findings, 

inueslment income of ̂ 5^(200^^) reprasenls tha gain arising from 
the sale oi pact of tia sliS in MasietCard inc. tollowfng its notation. 

Q05: S2B£)' secured oonsumer avs 
005: Barcla/caid Internallcnal continued Its grovrfi strategy in the continentat 

European business delh/ering soSd resuits/Tlte Eniercard joint venture, 
which Is based in Scandinavia, psrformed^head ol plan. Baaaavcatd... 
international toss be'orotax rediced lc-<63yrjX200S: kiss gy nffllnci ud 
Ihe loss beforo tax for Barciaycard US oftSm52005: toss<gtiOrfl)j—. (2 
Barclaycait) US continued to perfonn aheaEro^xpectailonsTaeiiverlng 
very stong gnmth In balances and customef rwoibers and creating a 
number ol new partnerships Inctoding US Airways, Barnes A Noble, 
Travofocity and Jo-Ann Stores. 

Barciaycard UK custonier numbers declined 1.4 mBlon to 9S mliiion (2003; 
11.2 railltoii]. TWs reflected tho closure o| 1.5 million accounts Uial had 
been tnastlva. 

Indudlng 
CJ 

^ZL> 

H O Barclays 
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Financial review 
Analysis of results by business 

•-4 Global Retail and Performance 2^01^06 
Inlemahonal Riwjtfand (animarelai Banking prolit Qelore iw decruased 

n <?aiVr)iD(i2grt> (2006; Qi5i6i3}. iniomatiofial flolail and Compuccla) ^ 
Banhing - excluding Absa protil belora rax In 2006 indidod a ̂ 5475 gaiS 
on ihcsak c/nasoc/aieRrstCnribbean ImemaSonal Bank.-incln^MTjTj/' 
ahnra of its posl-fcw resulU. Prodt betwe lax in aoOTjnguded gains from 
She aale and leasobackof pnpsty ol KOOerigSf^)- Very strong 
profit growth In Rand lenns fn InternafiooaTCeJail anfl Caoimoicial Slinking 
- Absa was oifsel by a 12% decline In ilie avtMge^alue ol lha HatwJ. 

A signlllcant iovestmontvyas itiado in infraslnjcture and disiilbuUon. 
including iho opening of 644 now brandies and solos oonlrcs across 
Weslom Europtt, Emailing fcfarltal? and Absa. 

Commercial Banking 
International Retail and 
Commercial Banking 
Who we are 
OiK businoss compristw; Inlemalional RelallandComnicrdal Banking -
exefudng Absa and InlernailOiMl Rolail and Commotcbl Banking - Absa. 

What we do 

and services offered .0 customers zct lailgfed in mnnt ciislomer roads and: • to (?C<J5.€g930))..7lio Incrosse rallecScd lha Inclusion of 
the rEcglalory and convnorcial environments vriihineach Cbortry. a lull yaar's prafil before tax from Irlontnlional flctaS and Commercial 

Bankliig - Ahsa ol (2005 and a prolil 
Highlights ^ ^ disposal ol Dorclays iplerasl in FirslCaribbca^lniornatlojaFSSnk. 

2006/05 

onltio 

rn rr? 5 > 
1^> • U^S^T 

A Barclays H Q 
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2006 2005 2007 
Em Cm Em 

Income statement Inlorrrmllon 
MQtfnlarcstfncome 
He\ lea and comm&sion income 
Are l Hading incoma 
Mot invcslmcnt inconS 
Principal i/ansEJCtions 
Mel prcanlums from Insurance contracts 
Otnarlneottia 

1,553 
1.221 

t.CHS 1.590 
1.210 £544 

69 6 3 
179 108 U3 

148 248 194 <2 ' 372 227 351 
SO 74-SL 

3,493' 2,122 3.807 Tola] income % 
Mel claims and bonelita Inctifrcd under insurance coniracis 

Totsl Income net of [nsnrisnca claims 
Impairment cliaroea 

I-JESI income 
Opemliwi oxpensaa oxclL^ing anwrtsalldn of intangible asseis 
An-.orllsatkin ol ii-.iangtftte acsols 
Operating expenses' - -r 
Share of post-tax resoils ol assoctaies and |olni ventures 
p/ollt en disposal of subskllarfes. aascdatM and joint vanturca 

<2441 f2oa) m 
A 3.523 3,243 

tig?) 
1,915 

(09) 

1.533 3,27t 
(2,279} 

3.082 
(2,077) 

I 

{2.! 62) 

11.289) 
(471 <773 <85) 

(1,336) {2.055) 
49 4S 7 / 13 247 

1,216 593 ^3 Pfolitfaefoio tax 
Balance sheet intarmatfon 
Loans andnctujinceato customers 
Customer accounts 
Tolal assaia 

C - CTO.Itn 
. ySfi-Ciin, 

• cA, E89.5fan 

E535bn £49^bn 
-££2^0, 
E63.4fan 

g22Jim 
SiSS^bn 

Seleclcd staliatlcal moasuree 

Cosliincamo ratio0 67% 70% 67^ 

RiskTeadarvcy3 

Risk weighted assets 

s aaom 
£40.8bn 

E i/Sm 
£4'i.6bn"T 

r. 475ro 
<1 K53.3bn 

a Dcllned m pago 2, 

Ofl Barclays 
Annual Report2007 
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Financial review 
Anafysis o< results by business 

Global Retail and 
Commercial Banking 
International Retail and 
Commercial Banking -
excluding Absa 

Performance 
2007/08 D 
imamailonal Ret5((aiV.Qynm6rcla! Bairiinf \e*dudirg Absa prorll Colore 
tax decroiiscddlja w 552006: 9§f8m?. P:cfil before tax in 
20O5lncluriada e^-tTfrdainibn me sa!c of asaaciala ruslCaribbean 

'— Into.'naiio.'Wl Bank ^nd a Jhero ol :is posl-lax tosuils. Protaae'oro 
tax in 2007 Inducted qaincfran iho ss la oftd leaseback of prcperl/ln 2007 
olvEgjfB (20n6:£55fg). Tha pcilormance roflBoicd very strong Income 
gcptm 

c <c. 
(' 

a rapid grovvih iti cEsin&ullcn points to 1,3+8 (2006; 8S7> 
aaw^f as the launch oI r,ew busi-esses ir? InSia and UAE and a tul ratal • 
aid coniiMorclal bankingiofJcnViginiialy. 

Incomo Increased €§5? to g333£^\sOQ6: 
exceJIeni porformancosinVfcslem an^CTorSKgRa 

'S&T'?20a6^CRR^-^' 
ligiMofigMtamooB: 

Who we are 
Western Europe 
"This business area includes our retail and oommescial tanking cFeratlons 
In Spain. Portugal. Franco end llaly. Qarclays has operated In Spain for 
overaoveara. ai 
groupCwerali. Wo have Ulpied ifio btanch"nctworktn Portugal overiho last 
W/o yoare, tjocoming the largosi rctvteoilan bank, Barclays is a lesdisg 
afOuont banking brand and a iccocplsed product fnncjntof in Franco. We 
are ono of the loa<£ng mortgogo providers in Italy and In 2007 wtaBHdied 
full reiall and coitimeicial bonking operafiefts. 

drK/an by 
iketa. 

H—- - -K-... No.11,moro6t incomft increased^g3 

iC&twocfZpt. 
Incrflasetf-Ji^y^i 
Wetlom Eurow a 

ng margins brotdly stable, Mori 
uropevta ru^ry slpnq, 
(?50^r#a3Q3:<^fr2 

gnco qrwylh in^ 
avorago Euro baJances-op 
veragecuslsmo/ dopocilc lIg&£«10B: dCUSJOjljiueii tiy growth In 

.,.,9 Mabels. ̂ <0 ^ 

Net fee and commlsGfon incorrw grew lo glite^gOOfr. 
cellectlng slrong psrformaiices In Weslorn Euicpo driven by tho 

axpSnaonoIUiacuslometbasa ^ 

Pflncfpat iransacilons inweased<£9J9 ic^lT^^TsOO^PfellecVmg 
gains on twtuH/ inwosinonls and high er loreign exchange Income across 
Emeralng P4arketa. £. 

Impalrmonl cliargos cogeCsC to<^23^r(2006:^T^, 
rollectod vory slrong balance sheet growth In 200G and 2007 
Impact Of tower releases in 2007. <D ^ 

Oporstlng expenses grevv^i fgS^giaBlQ 
by Uie rapid expansion o! me ditnburSn network across all re^ons and 
investment In peop!o andlnlrosirunure to support lulure crowlh across tho 
(ranchise. Opora'Jng expenses Included propeiiy sales In Spain ot EZIjn 
(2005; IgSmEjC ^ 

NTVts^gm.gyropB conilreieO l^perloiTjwtfbagly. Profit bcfcra lax increased 
@5)^55$] to CSsgi (200t' 

C-

•c .tl 
Ertnif^ng Ma: 

C • Emerging Markets 
The Emorglng Markets loam Is responsihla tor Barclays businesses in Ihe 
growing xnarkols Ol AJilca. India and the Middle Easl. Barclays has long-
st on ding canimordal bonking'oporal'ons In Ihc UAE and bi 2007 launched 
rotoil banking oporaltoiM In Indin and Ihe UAE. In Africa. Barclays eperates 
in Botswana. Egypl, Ghana, Kenya, MBUritlun, Seychelles, Tanzania, 
Uganda, Zambia and Zimbab-wi cllorlnga rnngo ol relail and co.rmercial 
banklno procJucls. 

Tho Increase 
and ffio 

iven 

What we do 
We provide a lull ransa ct banking services, Indudng cuaart acecnirls, 
savings, invostmonts. mo leases and leans to ourinlcmalional personal 
and corporal o ous toners. 

C 
£3. 

). BarWavs Spain ptofi! before lax 
SJo (%72rrfi to 12003: XTjSp) driven by increased 

r\ ^as^^LlomtrfgTfifghcr so tvice commissions and equity Lnvcslnient 
tsalissUons. Franco atso porlomod v/eB dnven by good grovtlh in Bia 
bRlance shoot, ISghorleos and commtsstons and good cost central 
Income grew very slrangly In Italy as a result ol the opening of now 
branches and Iho roll-out o! a complete retail and commercial banling 

• clforirg tu! this was more than offset by higher iiwoilintnl cosls. Prolit 
before tax decreased In Portugal. v,jHj very slrong Income growth'olfset by 
increased investment in the expansion ol ihe business. 

Enierring Markets prolll before tax hcraasecig^y^gi-n îto <ra?[$(2C0S: 
C ̂ TlmJreflecting a very strong rise In Income across a broad range ol 

matKeis. vriih particularly strong growth in Egypt. UAE. Koi',/a, Ghana. 
Tanzania. Uganda and India. The income growih bcnelitcd from increased 
investrnenl In the business across all geographies, indudng branch 
openings and the launch of retail banking sarvicos in India end the UAE. 

Inlemstlonal Retail and Corrjncrclsi Sanking works closely with at other 
parts of the group to lavcragesynerges trom product and ser/ico inc o propcsiliors. 

\ nv ro. 

5VoI-i • -•••rr.j'-: " JnuOfi..' c 
Performance indicators 

^t 5^ 
r>j«j 
iN • 

•#:ip 
2? 

.V. ':7 •>7 
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mi M03 2005 
Cm Em Em 

Jncomc statsmenl Information 
Nclinlaresltnccma 
Nat Tee and comrrJsslOT Ircorrs 
N01 [rddng income 
Nei laveslnent Jncwts 
Prindpaf iransacfions 
Nd premiums Irom l.isuraice contr.icls 
Other in corns 

753 604 557 
-125 356 318 

31 17 
1159 03 
177 83 
145 til 129 

9 20 23 
ToTal lr.com a 
N'gl dams and benellls Ir.airrod ander insurgnca corineta 

i,S09 
—ilZSJ. 

1,184 t.144 
Mffl 11611 

Total income nei gf insurance clai/7>s 
hnpaiimant charooa 

1.333 1.046 962 c (791 Jill ilil 
Nat incomo 
Opera(iijj expenses excluding Emoitiaalion at inrcngibte assals 
Amort saibn o! intangible assals 
Opomtng e^peiisos 
Share o{ post-tax resuils cl nssociaies and loin t verjoros 
Pfoffl on d'sposal oi subs'diarfes. associaies ard laint vef.nircs 

tJ260 
Tfel 

1.005 9S8 
(76S1 061 

12 ii«y! 
(774 (712) (1.0 23) 

-10 S9 1 
& 247 

Protil be fare lax 

Balanco sheet information 
Loans and sdvancM to customers 
Customer accounts 
Tclal assets 

316 510 293 

G33.aho 
215,7bn 
tsa^bn 

E29.0bn 
Cll.Cbn 
eae-gbn 

E25.3bft 
£10.2bn 
g34.0bn 

Selected statistical measures 

Cosiimcomo ratio3 £L 74% 76% 73% 
Risk TiKVisncy3 

Risk ivaqhlcd assets 
£Z5Q 

A I £29.7tK> 
SZSni 

£20.2 bn \ £20.1 bn 

•,x Dolinccf on pagft 2. 
C o 

Impaifmonl charges Incrooscd gTfr$20Q5xg'Rm). TWs roHecied 
tho abacnco o» one-oil recouotiosof {TnsjwhJch arose m 2CD5 lr. Africa 
and m« MWdo East and strong bafance shoot grwlh across (he 
buslnosscs. C, __ 

Ope railing operses increasedl^tj^m) to 
Included gains from tho saleandloaseBack of prop arty In Spam of < 

2006/05 O c 
Imomailonal Hftti^ont) Commoicial Backing - excluding Absa prolit boforo 
tax Inacg50ct7p^(^g^g> lo_C^Ey>^2005l<g^5). Including 3 

TWs roBecied good growth tn conllnontal Guropo oUsctby a dedinem 
prolits in Alrlca caused by higher Impalfmoni. and increased costs - . . , ^ . , 

c^^S^SSSKKBrJ^ 
NetinlGicstlncomolncreasscKg^pTlp) Io5@3i^{2a05; Bnrda^Spcilii con&ilisd to perfo&ilrongly. Prolil bsliifo lax.incraasod 
rolloaing clrong balanco shoot gtavviiTln ContfnonlaJ Euiopo, Alrica aj>d(ho vfol^)mortijo ZT?Inj[200S: fHlmJ. cxtfuolrg nct pffl-glf gains on asset 
Middle East, and ihe devclDpmeiijjif ihn enrpgato businpss in Spain. cosisol^afb (20O5:^7g)Q_ 
Told ovorago cuslomor Joans ncKmaCWSo S2z2t)r> (2005: C_Jv1S bfJl10 ^lisation d bonetito from 8anco 
Morlgaga bofanco growth in contlnen^Europo was parlicutetly strong. -^mgozano togcihermh Wng gny.vlh in assets under management and 
with avwag® Euro balances up^ffhoco waa a modest dectoe in so"d Srov"1, ln mortgages. C  ̂

ns partly drivan b^i a greatorslwraof mortgago assobas a Alrlca and tho MlddlaEast prolit Uofars lax dccreasocK^^rn) to 
Ibo loiabook Inicmmenial Euraco, Average customer J€T§Gmj2005: tJiO^dmen By hlghorimpalrmontcharges f^TIsctlngono-

gjto gi0.4flh [2005; g5-0pn). v/Hh deposit margins Q^iTrccoVciius cCET3u> that aroso In ZOOS and on increase In Investment 
C o expenditure. CL 

Not lee ai«J commission swomo irtcrooscd 1Q<2CC^2005; Prolit hclore lax increased slronotyh Poduyal rcftcctlng oacd (lows of now 
X-jfffcnfl. This rollccicd a sirong perlormnnceTrotn tnc Spanish (unefc __ cuatomErs and increased business volumes, France also porlonnad wall 

business, where avowgs assets undc-r management ircreasodQT^JCr as a resu.'t of good orgaric giowlh and tho acquisition o( ING Ferrl. 
logothcr-v/itlj very sltor-BO'OWlhin Franco. Including the (Ira lull year _ . . , . ̂  . , J, . . , , • 
contribuilon ol tho IMG Forrl buslnoss which tvas acquired 00 Isl July ^f0101 suos'<Ian®s' f ssocrale and jaiPt venluroa oi 
2UG5. Nat lao and commiaoion Income showed -olid growth In Africa and <2iZffi>(2005; <231) comprised the gain on the sale ol BarcUiys interest in 
(ha Mlddla Edsl. FirstCoribbeanlniemniiDiialB-.inK.Tliastiareol post-iax rasmtsol 

_—- ^ \ ' FlrsiCaribboanlnlorraboralSank iiKtudcd In 2006 was CTlirjCgQOS: 
cllorisi!Qci?asod(g3GmJb!(^ 12005: ̂ TT^.2C05 

GlSnpiom ilw redemption 01 protofunco shnios in KrelCarbbonn 
inlornotionoVEnnk. 

C 
. This 

tufSol 

Incoma tncraos 

proportion 
deposits jncroasedCIG1! 
stable. & 

Principal iransa 
included e 

c 
OO Barclnys 
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Financial review 
Analysis of results by business 

Global Retail and Commercial Banking 
International Retail and Commercial 
Banking -Absa 

' Who we aro 
TWs business represenls Barclays consolkistlanof Absa, oxcJudtog Absa 
Copllal Wnfch 1c included in Sarclavs CapiteJ. • 

lolemaBoswa Hotail and Commercial Banking - Absa comprisea four 
op a rating divisions: Relnit Banning, Commercial Banking, African 
oporations and a Bancsasuranca division. (Bardays Bank PLC owns S9% 
of Absa eiroupUmiiod), 

What we do 
.. fnternafotxit Ralailimd Coinnxsrclal Banking —Abaa serves retail 

custoipsrs'lh.-ajgh a valfcly oi dFstribbaon cnamiela and olfers a lull range 
ol banking services, incluclrtg current and depoal accounts, mortgages, 
inslalmont finance, cradil cards, boncnssurance products and woallh 
managemerii services. II also oilers cuslomlsad business solutions (or 
commercial Dnd larga ccrporale customers. 

C? Hiqhliphtfi. 
ro> 

D89 
V'.\ 

Poi-formancs indicators 

f' l i i  "Irr ,1 .t-'l-.'i'V i-'V\ 
rbr"i!,V' 

5 
^ 2m CO f n  8 

co „ 

ssij 

mWL Sal HI 
C-3' 0? Oi r& o; 

Perfonriance 
2007/06 
Inieiratlonal Hetail and Commortaal SarsWng • 
decreased lo gC69nJ(2COG: • 

Aijsa prolil baioro tax 

V 
C Saiclaya -^>-0 
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5? 
• :  • •  :-£ 

rS>5 •i'>ky^w7\ 

2007 2000 sees 
an Sm em Jncomo statement intortnollon • 

Nel imsresifncom# 
Nelfeo andcommisston income 
Net Iracfing ir.come/(expenso) 
Nel Inveslmcnl Income • Piticipa! Inirtsacticns 
Net premiums (ram iasurance conlrccis 
OlhorigconiB -
Total incofna 
Nstctaims and banoSls IncuKcd undor Inauranca conlfacis 
Total income not of frauranco claims Impnirmgnt eimrews 
Nel inconxa 
Operating axponses excluding amortisation Qlinlanglblc assets Amortsatbii of InoiwiWe assets 
Operating expenses 
Share of post-lax results of asscciEtea andjointvBrtures Profit on dteposalofaufcakiiartes. associatas and joint venHires 

•t85 1.137 
325 7S5 G55 
(23) { • ' )  I 

70 122 55 
7J 27 111 

227 240 93 
54 22. 37 

2.298 
-iil£L 
z.ta4 
(t73) 

2,309 
(ICS) 

378 
4»L 

2.203 934 c 
M im. 

2.077 
0,312) 

91S 2.011 
(1,272)1 

(Slil 
(1.333) 

(583) m Jin (t,3EBl (524) 
9 7 6 

3 Profit before tax 
eag 593 29B Balance sheet inrormaiton 

Loano and acft/ances to oustomsrs 
Customer accounts 
Totai essuis 

£24.2bn 
' £11.1bn 

E30.4bn 

eao.abn 
£13.1 bn 
My.Sbn 

£23.9ljn 
K12.2bn 
£29.4iyi Selected statlstica! meaaures 

^j. 6'^ 
Coslifncomo ra!toa 

62% 8?r» Risfc Tendency3 

Pfsk v/aishled assets £l45m 
S20.75n 

stoom 
£20.91X1 

E555m 
r I g23.ebn 

a Defined 0:1 pugo S. 

2006/05 /3 
InlemaiionaWo!alle«l CofwrferrJ^Eankin<i — Atjsa prollt before tox (ncreasedc^aU^o E^tg3200S: ̂ SSmfcreflecting the full year to 3Jsl Pccem»Er 2O0S compa/ad whRTlrellve ininlhs cncted 31st Deaembar 2005. Bardavs acqiirad accntro!ling stake in Ate a Group Limited on 271h July 20C6. 
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FinanciaJ review 
Analysis of results by business 

Performance 
2QQ7/CB 

Investment Banking and 
Investment Management 
Barclays Capital 

5 X 
Barclays Caplial delivered pfofftiahcad of ths ree«Kj meliHs achieved In 
2006 despilo ctiailoiigfng IrsfHr-g oo.Kilfcus in jhgsedcnd tiolf oUto year. 
ProR behxo fax inaeasc^gg^gn^pio £@3f^2CC6;(22l6T>I) 
Tbaia vras strong UKOTO growUfSaSss J.e HSCS bua'resseiantT 
excellern results ii ConitnenUI Eytopo, Asia and Africa dernonstratga 
b^adth oHhecBent franchise. Ncl Income was s'ighily shead at ̂ S27 
(2006: _ 
year. AteaXJeprlaJ ddivorcd ve ̂  sirang grmvlh In pro lit bafora tax to-
5QSp>(2̂ aGTSJ3-
The US su^pfimo driven market tf8.ccatiwi affected pcrloanafico In iho 
second halj of 2007. Exposures rata'.lng to US sub-prime were ackve:/ 
managed and decEned over the petted. Bsrdays Capital's 2007 results^ 
rcll?cJad net tosses retaied to the credf; market turbulence of 
wh]&.^755np,ysB IrWuded In income, nel orgSStTTgains anslngTTcm I 
IgFvaluaiion ol notiw issued 7y Bcrdays Cap!T3rTmpa,rm6r4<l>arg£a. _ 
Included ga^S^agaSist ftBS CDDSuperSenfdr exposures, other croflifV 
market Qjtwsiires and dfcv.n leveraged Bnar.co undervniilag positions. 

I.-Komo Increased ^5^) to C^cTgi 
very strong grcrMh fn intorcTfrat?, currency. oquUy. commodJy and 
emorjp'ng market asset classes. Thero v/as oxcc'.lanl incoma grpajhin 

and Alrlca Avnr.nga DVaR iRcraasrxTi^Ja, 
line with income. — 

W|JO we are 
Barclays Capital Is a leading gtobal inves'mor.t bank prcvicing targs 
coxporale. inslffutlooat and rjo/cmmontcJfaila vSh solutions to their 
finandog and risk rriarajement requlrefnerts. 

is e 
and ccsls vjere tightty managed, aactirtng sllflhUyVear on 

What we do 
Barclays Capital eervk* a wide uariety of cSenl needt. from capital raising 
aid managing foreign exenanss. inlercst rale, equity and commodity risks, 

- Ih rough to providing tooftnlCBl advice .and exper&ss. 

Acllvhtas are orgmteed into three principal areas: flatos, which inducJes 
fixod incomo. foreign exenango. commcdIUes. emerging markets, money 
markotE. primo sorvlcss and equity products: Ctedil. which includes 
primary and secondary adMttes lor loans and bonds lor investmert grade, 
high y eld and emerging market credit, as wei: as hybrid capllal products, 
nsset based finance, moitgaga backed sacurities, credll dorlval>/ss, 
slruelured capllal markets and largo asset leasing: and Privelo Equity. 
Barclays Capita! includes Absa Capital, tlie Investment banking business of 
Absa. 
Barcfays Capital works closely wllh all other psrts of the Group lo kworoge 
synoroics from client fo'albnchlpa and product capaBHitles. 

1:0 

i) as oicajltof 

Secondary Income, comprising principnl Iransscrons (not trading Income 
ord netinveslnient itKome), Is mofnly geoeratoC from providing cJonl • 

. Sscordary incoma increased S) Ŝ ĉzoo&SSĵ  « s. 
Nefiradng lRecmB'5Tcrcasei.'(5 (̂gV7nj to<S5?73^{20M:<^S?^) 
with strong conlrlbullons frwn lixsd Income, cammodillss, equiiioSTToralgn 
osdwge and prime ssrvlcos buslnssses. These wore largaly oCset by nol 
losses In lha busiiieas alfecled by sub-prime morlgnga relaJed wrila £) 
downs, He gonaral vvfcening Q[ CfGtlll spreads thai occuned OV^HK£ 
coursflot the second half ol 2007 also reduced Iho carriiryj^lluosritio 
if_5?iin$l issued notes held et fair value on the botanco-slreet, reUilSnfl [fl_, 

^c)ains«3tZg3|[S> Nel Investment income lncr^ed<(gffi(^3Bbm^o|£g53m 
(2eC& <§?3m))as a result ol a-number ol pri'/ato equity realBaHons, 
hTvasifn^ disposals in Asia and slnictured cmjltal ma/kels ttansack'ons, 

" yg?Tm)lQ Ctj7^S005:'gvise^). 
driven by higher coiilrftjulionsf^m'mo-jcy matEoIsTTho corporate ending 
portfolio incroacccl^RjtQ g62.3Bh.(?flpG: igg.SErt). lar^jely Are to an 
incroaso in drawn lowotageolinpica pMsiilons anda^lseffi aaivn 
corpcxato loan LaUir.cni. Q JJ yi ^ 

Primary Income, which comprises net lonajjl commissiOftjocomB from 
ad/isptv and or'ginalion uctivib'es, grow<3®i ^253ni}ito<fcT^5?^2 

<lKg5gmlt with good Mpltihullona Irom bonds anBTngns. — 

Impairment chwne^and other credit provism'^!^5^^ir>c;lu^nt;(S72Srn 
against ABS CDO Super Senior oicosurcs,<£C-0i^lrem o'Jiercrodll mSniet 

Tr 

A Highlights 
\ rn .f J 

) ) 
id t-jA 

Performartca indicators Nel interosi Income increase 

• V.i (• - r! 

C pj R 
006; 

•'is 
c $ m exposures and<S6m>efallnq to drawn leveraged linsncc undcnvritlng 

positions. Other Impafrmoflt charges on loans ond.advances amounted to a 
release 05 </rn}2036:<?£i25 release) before impalrmanl chargss an 
available forsalo a^se!sol^:f3nj(3006: (tEQs). 

'%• ".13 
: c v i ^ ^7 .•«r '4- c 
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. • mm 
sSnSSSSBS t'L Z .:i'C.U*C 

20Q6 2007 2005 
• C m  Em Cm 

tncomo simomenl inform aUon 
Not intecosl 1/ico.nc 
NC. feo and commissioo Ircomo 
Net traflrig (ncomo 
Not-'n^eslraem Incoms 
Principal transadlons 
OltierlncoiTia 

1,(53 1,173 
UZ5 

1.C65 
352 776 

3,562 Z23i 3.739 
0S3 S73 413 

4,135 2,644. .1,092 
22 13 20 

A, Total incomo 
Impaitmont cl-arqcs and olhef crodit ftipuisions 

e,2S7 4,505 
inn im m 

& Not Tuccmo 
Opctadng atpenses excluding amcitsallon ol in'angible assets 
Amortsatfon cf inia >giya sssste 
opecaHig expenses 
Shnraol ccsi-Qx fcsuBa ct assoeiatos and ;el.n verfafcs 

0.225 .'1.394 a.273 
(3.510 (3.S96 12.051) 

113 (54 
(2,063) (3.973) (4.003) 

4 35 
7 

' Pfoiil bo fore lax 1.431 2.210 2,935 

Balance a^efel infcrmalkjfi 
Tolai assats >1 £3:9.Tpn g657.3bn gQOl.Sbo 

Soloetftd statfaOca! measures 

Coct:L-ico«Tia raiio3 64% £6% 56% 

E 95m E 110m Risk Tendency0 

RisK wolghied assets 
Average DVaR 
Cofpo'ato lending oorlfclio 

K 140m 
f bn 

7--<fr.12,°!2L 
r" H S2.3bn 

E137SB0n KTrrrran 
2 37.1m S aaom 
B -to.ehn 1 jU.IBn 

c: 23 i\ DotncKl or, paoa 2. ^ 

Oporallng axpenses [iccfeased(JytjJ£fft! to t^TS^aooet^jMOj). 
Parlormanca rdaled pay, discrotianaryTnvestm eni spend and sho^Tleim 
conlrador resowces mpfc5entod(gSgXg006:^C^ of tho cos! base. 
Arr.orilsation of inianglWo ajsol5^r@g> piindpally related 
lo mortgage service jhjIilB. C, C 

Total headcmml increased 3.000 dutc-io 2007 to 16,200 (2CO6:13,200) 
including 800 from tho acquisllion of EqulFirst Tho mejorily of organic 
Qta'rn I*aa In Asia Pacific. 

2006/05 

C 
by Kigfiervotum^e of client led adiv|yj5iiU^ 

fSip) diiven Wlnvpiment rofllaallons. 
coNlribulions from credit 

ThoperfoimBnce vv^driv 
^ bvomaWo mafXe! coi-GltH 

IQ GS^(200S: 
/jnmarily in PKvalo Equity, otlcoi by red 
pt o ducb. Nat Intercsi ir.coma Incroasod® lc<g.lSa 

fogTOGSd) drivari 1^ a .'ul! ye^<»nlrit)u|i(^jremAbsa cSffS. 

Primary income grevj lo<£^gS (ZQCStSTT®). 
rallecied hlghar volumes and ccnllruod marf<elshare gains ina r-umbsrof 
key martcflis. with strong coniribullans from Issuances in tsOnds. European 
leveraged loans and cow/atilbfoa.^l ^ 

Impainncnlchargua okC^B(2005:ir.dudlng/hipairmenlon 
. avaDatJo lor cola asaols ol ^ST^i (2003cS)l|). lower Ihan prior 

yearrefiocVJig tacoworiesandffio wtlnuodbanjgn wholesafecredii 
etivifonmcni. 

Tftis 

4 
Profit belom tax ircfcasoe^S%}tg7Eanj) to (g^at^xgOOS; 
v/as tlia result ol a vor/ strongincome pertofmnnco. driven SyHIgfiEr 
business VOIUHIBS. continued growlli in olfent acllvlly and favooraWe 
market wjnd.ltons. Net incomo liicreasg<t<!lgg5'(ClTa3'ii^ lo fgJSSm 
(2085: Q,39-1 mi Prof! bolpro lax tor Absa wfls<S7Trn 

This 

s^©k. 120°^: 
rellooHng higher performance related costs, increased levels of 

acraiyand conllnuod Investmont across the business. Poflormnnca 
rotated pay, dlscrallonaty Investinenl spend and shotHorm conirr.ctor 
tosourco costs rcpresenled<Sft2i<cl«Doml!ng expenses [ZOOS.cSSo). 
Amortisallon of mlanglBlo assets pr'nc|5T%-£Qlales lo morlg^^socvico 
riglns obtclned. as port of the purdiase of HomEJ3>-

tinfl expenses ircteas o  ̂ a 
\'K ^ 

Income increased 03^'-o sp^'sTih ^ a re3Ul1 

ol very strong flrowlh across liw Rales. Crodil and PrivaiTEqui 
^isInecsM4ncomsJa^!0scd in all cecgraplvc ragions. Average DVaR 
fncreas(xn^lc(M7n^ (2005; S^fi^slgnilicantiy belovjlie ralo of 
income gtoWn, f\~ ^ V^-

Seconcjary income increascdgSS^gnSln  ̂to<or^flg${2005^^7i3'Srg]. 

(20 OS: ^ 
es and Credit busincsje-

f'cquillos. creiiil denvaliv^s'and 

C^m> 

ity 

Total headcount increased 3,300 during 2C06 lo 13,20012005; 9.900] and 
Iticluded 1,300 from the acquisilioi^ oHiomEq. Organic growihv/as oroadty 
based across all regions and reflBclod lunhcr irweslmanls !n iho bunt 
ollice, systems developmBnl and conlfol lunciions lo support continued 
business expansion. 

Wei trading Income increasedvQcWC 
with very strong conlrlbutlons across i 
particular, commcdllies, llxod inco 
emerging markets. 

to [fil 
rirf 

/3 Q 
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Financial review 
Analysis of results by business 

Performance 
' 2007/05 S 

Safdays SoMI ikvasto/s deilvefctfsAy qrcr.vth In profll before ta*. which 
lncrQased^g)^m>lo<£7355>i200S.<tf^>l Veiystrofig US DoUar 
income and sircng prolit growth vzis partaflyoteel by u-a 8% tJepfeclaiion 
in tno avorase valus^rf Ihe US Dollar agaln^l^srtiixi. 

Income gre-.v g^jggTfny.a CfSStn). c-. 

_ Nglfaeand comrrlsslon Incomo grcw<^S(^te^t0 

^-gL65Ttii> Tlvs was pritnartly C.lribulab'sTo Ir.croatGd managsmenl fcea 
and aacmitta IsrwJing. Incentive teas InereasedigStfJZffnXQ 

^.(gOOfcJSeB^. H Igher asset values, driven by WghdPwjjjrXji IsveBfind 
v-cood nel new inflows, corlribuled to tbe growth U 

Operating oxponses incrcasccK^^fQ^niiyo 5^ 
a result of signiHcant investment In hey prod Get and 

Investment Banking and 
investment Management 
Barclays Global Investors 

-A 

Who we are 
Barclays Global Inveskxs (BGI) is ens of lha world's iarges'. asset 
inanage/s and a leading gtobaJ provider ol investmenl fnanage-nort 
producls and services. We are the global leader in assets and prcducls in 
the excltange traded funds business, with over 320 funds torlnsllltClons 
artd individuals trading gtobplly. BQI'Q irweslrnent ptiilcsophy Is founded on 
managing alt dimensions of perfotroarco: a consistent locus on controlling 
risk, return and cost. 

VVUh a 3.00C>-j:lus strong A-orMorca. wo currently Jiavo over Elim in assets 
ur.der rnanngar.iont. for 3,000 clienls around liio svorld. 

What we do 
BQI olfersstfuotured investment s Ira I agios suoh as ir.itexirg. g'obal asset 
allocation and risk eontrdlBd acilve products including hedge tunds and 
provides rotated investment senriCM audi as securillss Jendirig. cash 
managementfind ponloPo Iransition sorvicas. 

BGI collaborales with the othor Barcfays businesses, particularly Batdays 
Capital and Barclays Wealth, to dnvatop and rroncet producls and leverage 
capabiClles to botidraarvo iho cUcnl baso. 

HlqhliaiJta 

ggSTirlpa 2006; 
QtcrcMh 

ViiHalivcs ard ti infrastructure as well as growto in ttia tnderty-ing business. 
O p e r a t i n g  e x p e n s e s  I n c l u d e d  d i a r i e s  o l  C S C >  0 6 e l a t e d  t o  

.setectiue support of Dqukiily products managcdlnTtie-liS.'Jno costincome 
"ratio roS€Cllva.H0rccnlage pdrts !c<^Si.f2a05<S7^>. 

Heedoount increased 700 to 3/C0 (2006:2.70O).-KQadcoiini increasod In 
all gecgrapWcal ragiom and acxss product groups and Dio support 
fanalons. redeclng continued in^tirient to supawt further s^!K 

ts/^ndor mcnagemgriTincrea sod<l^ ?Sn^^J3433nj>1^' 
^•Ji) compHsing net new 
ition cf fndocchange irvejtmsnt AG 0ndexchangs).g5SSn)3t~. ̂  

fanwuiabte irarjeet movaroents aniJ<f3Br^pI atlversa oxt^tgice morementsS^ * 
m&assols u^iitr-ananaa^ 
^?0QC;dl5Sl .nT?b&ccfr 
SUibu table to acquisition AI 

favourable market movements ar.d/jjS 
movemon'^. 

Total ass 
(2005:<5 
thcacqui 

atra atin sto 

tfr i n craasedj S^yj^lgc 
iprising 
Indexchange, USgtgffjof "— 
S2S^a of pbsitlva cxtfiauga rale 

 ̂ <cr 

In u; 
i«vi assets. 

\ c ^ m 26 734 z. 
P-O^ijrorcjti:.. I •v.ooio 

Perlorma ncc indicators 
IV--- yn.V.S'f-i 

^ v., ,!Vl ,• i . .r j, 

us s s s s o m s i  s •mm* 
wftiiilii, 

r> '-A 07 J I- (li 07 
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m -r-ii wv-^r ->• 
•"i-'--: MMMMmMMm mitt •-- c- ; 

2007 2006 2005 
ElT) Sm im. 

fncome statement InformaHon 
Net Jnteresl (exponsoyinccme 
Net fee and eommlssicr Income 
Nat trading income 
Not Invoslment (expwml/incama 
Principal traraaclionB 
Other Inccme 

(B) 10 15 
t.936 , 1,651 1.297 v 

2 2 5 m 2 4 
4 W e 

2 

x^r-Total Ineome 
Cperatrng oxponscs excluding aaicnfcatlon of iniangiblo assets 
Amoffcation of Intangibte assets 
Operating expenses 

-L2ii. 
ri.iai) 

1.^1 a 
(775) 

d lii (s; .(ii 
vm (1.102> 

Proiit baToro tax 734 714 
pjr 

Balanco sheet informntcn 
Total assets £09.2 tm SeOEhn F.BD.9ba 

Solqclod statistical moacicos 
-& Co5t:lncomg ratio1 62% 57% 69% 
W e g -Obn £ 1.4bn £ l.am H!s)c welnht&J assets 

A ' rA sas^gjsa^ .̂'sg^s :̂.; 
a ' Da (mad on pag« 2. 

JS A 2006/05 
Barelays Global Inventors dtff^ed^iQHi 
Prollt boforo tax Incioasc _ 
follectino vaiy strong aicome gtwrth and tiig 

i ycar^utstanSingje 

3me gtwrth and higfwr oporatlng marsins 

results. m product development and intmstniciuro and fiigher performance-tsasad 
oxpcn^^h^osllricoma ratio Iinprovedc^jisrcamaDe polnls 

rgins. The 
perfonnancQ was broadly based across products, distribution channels and 
seograpWaa. 

NcifeeanJjJ 
(2005: <V97 
lees, partSuS 

Total head count IOSB >100 lo 2,7D0 (2D05:2,300). Haadoeunt kmeaaod In 
all regions, across product groups end the support lunctioos, ranocttng 
continued Investrnent to support strategic bitialh; 

Tola] aaseis under mar^jejnent IncrE^r^tf" 
CH^ail^J pfimanlv duyto net new innws w 

nasraTrnpact cQs^sv/as largely ollsel by 
rata movements. milSS terms assets undc 
UgSolfeTrtoUgrsg 

d net new assets, 
of poaltivo exchange ra 

nMen Incomo increasedcZ^ijufii^nJJ to ST emenl 
(2005: 

a2M|5§e posuvo maiket 
adverse tochango 

management Increased by 
(2005;USa.SiSgB).ccroprtslng USSi^y/~ 
jilfavotrable rlarketmovementsandUS$5£Bt.-ir" 
lovamenta. — ^ 

in the (Shares and acUwa businesses, and secufltica 
tajfen. olfssm lower biccnilvc fees, incentive lees denreasag^D 

sC^QOpt) to^16&3 |2C0a;(fSigg>). Higher asset vaiuos, drton by highsr 
market levatFand good n^rrSw inflows, oontrtbulcd lo the sro-jvt'n in 
Income. -c 

C c £ 
OQ Barclays 
*-0 Annual Report2C07 
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Financial review 
Analysis of results by business 

Investment Banking and 
Investment Management 
Barclays Wealth 

Performance 
2007/0 B .si ^3 
Barclays VVDaiifj^iSJi htHofa tax showed vary Strang grawili 

^ t<^iTiVlcg5o7cy(2C0a<£24SfDy. Parlornionce '*ass d.-ivon by broadly 
based Income growth, reduced rodrass cosis and light eosl wnlnjl. 
rJartiaHy olfsat by ac'dillonQI waluma roJaiod oosls and hic/oased inveatmeiH 
In paopla and inlrasttucJiira to support luUire giawith. 

' Income irgrbased<^s[xT77fri) la CT'i60^1-

Noi Interest income Increased lo E^3n)' (2005: pgag) 
rellecling SUCIXQ growth In both custamor^eposlis and fcrvdin^voragodr 

_ i).AvBr3Selaptung 
to &4£ir{200S: 6.5.5&UI rrvelTby increCSSd ter.cing toNgh net worth, 
aHluer.landintermediflVcse.Hs. Jn ^ 

.... . _ . . Net foa and commission incoma grew 
/Vnatwe CIO . Cgg7.|m3. This refieclcd growlh tn client assets and higher transegjior.ai 
Barclays Wealth providespnyalo banWng. asset ar.d inveslmont ^cma fron Increased sales of Irwcslgenl prockjcts^ soluliore. 
manaoennenr, stcsckbroMng. oJfaJiwa EanWig. wealth atiuctartna and " •"PSiSipai -Jaiisactions decy<!ased'gol1S3<Kgng2bo6; as a 
llnanaal planning services. • resul of tear growth in (ha vo'ug ol urjit ftSed nsurance coiVjncis. Net 

Wo vxiik closely Willi all other parts of the Group lo Itwerago syne.-gles /E!S£ri!raT1 c?!lracS Slif**! C 

saBfflttgcaqgasassa^ 
•saivlcas from Carctoys Capital and Barclays Global Irtves'ors. Ope rating expensas incrc2s«(2;5>;oi^^(2C06:^^n3>'wiUi graatef 

volume related costs and a sTgnltlcant liicraaao hi investment'parliaiiy__ v 
olisatby officic-ncy gains andTowerouBlcmer redress costs ol (20CS: 

Ongoing invost-nent arogran-.n-.ea inducted lacraased hWina 
fadng slalf and iirprcvemenis to hlrestructijro with the upgrade of 
lechralagy and operaticnspial/orms. The costfnconc ratio improved 
percentage points !o<Z Ĵ2COâ 55>. 
Tolfll Client nssfit;. ^omprisEvT ciLstpjT̂ rdopaina ai-.d diant Investments, 

lo&SS&Si (2(X}aCu&iB>).-al!ecilng etrong 
net n s'i-c^inJsSwsTind fcLacQulsition ol tetorook, an Indepandont 
fiduciary aervtces company, whWi complelad on 18th May20O7. 

Who we are 
Sa.-daya WoaJth focusw on high net worth, nKIoent and Intermediary 
ctionts wortdwlde. We have over B,£0O stall in 20 countries and have total 
cJient assets o( £133bn. Barclays Wealth Includes the closed We assurance 
actWCes of Barclays and Woolwich, and WalSrook, an independent 
Kducia^ 36tvless ccmpony acquired In ZC07. 

d;po=ils total. 

and O U& 

Highlights 
of cnsni \ 

Ifiv.orfi? 

Performance indicators 

i>f w.rf' r s'ftn 

m Is** 
n yc^ 5 5 jo 

• 
mmm 
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2037 

St'jfj 

2006 2C05 
£m £m .SL 

Incom e sloJeinent infDrmallon 
Nei Iiteresl incomo 
MoJ Teo and commission incomo 
Nat tradiag Income 
Net invmlmaiU 'ncoms 
fvlocipal ixansaalons 
Not peamiums fran) Insurance ccnlrects 
Oli-ierincoma 

392 346 VJI 
674 5S3 

3 
154 52 264 

SS JSC 36-1 c i 210. 195- 195 
16 19 ,11 

Tclal incomo 
Net daims and bcnolits incuffod on Insurance conitacts 

Toisl In coma net of htsuranCB claims 
Impalimonl chaffins 

1,4<B 1,409 T.439 
-Q"! MSI 1376) 

A w 1.03'-i.iea 
111 £1 

Netincama 
Opcraling expensM excluding amorilsaifon ol InlanglUo asssls 
Amorfsatlon ol ir^cnglble asscls 
OpotaUitgexpenses . _ 

1.260 1.158 1.032 
iS09|. <053) "j 1237) 

ffi 
1973) J§^I 1913) 

"A Pratt belore !ax 307 245 ii 

Bnlence sheet information 
loans and acf/ances to cuslomeis 
Customer accounts 
Tolal assets 

C E Mbn E 6^bn S S-Oba 
Caa^ha E28.3ba EZS.Bbn 

j\ glB.Obn Ela.Olin ?i3!4 on 
Selected statlsiical racns-area 

Costlncoms ralto^1 •£T 79% 76% 84% 

g 10m 
g: 7.7im 

RlaSTeiicierKy0 

Risk 'VQlghtad assets 
g 10m 
£ 6.1 bn 

E Sm 
1! 4.3bn I 

'& 
n Oolincd cn page 2. O 

Incoxc, including incccased sates of invest ma nt pmducts to high net worth 
and allluont clients, and lilghor aloctoroklng volumes. 

Ops rating cxponses ir\cre.-isadS$ (dtSHTMo ggTSj Tzcoa'tegrSl 
greater volume rafaMd and invoslrnent ccsts mora than oilsamfig clfidancy 
gains. Iiv/oslment costs Included Increased Hiring ol ciienl-tacing siaff and 
•mprovomcnlo to InfmsLnclure v/iBi tlw upjrada of JsrJmoiogy nnd 
Opera ilonsjilatlorms- Hio costancome ratio !m,i>rcJcS<Wapmen!ng9 
potnts zcCtES) (2qoS;<3W5?- > 

y 
2006/05 ^ 
Barelaya V/enllh-pfolit bi{orG lax showed very alrong groyith 

olleat by additional volume related cosls and a significant increase in 
investment in peoplo ancynfraslrudure to support future growth. 

& 

with 

(ncomo Incrcascd-q^ (gfegigl to'STjStOT^SCOS; 

Net Interest inoomo Increnscd {p i [ 2 0 0 5  
relic ciin g nrowmj^ftoih qp^omer digwls anrfcusion^QtSTngTAvorago 
deposits giov(^®^5djtoS7]SZ^50o,j:<l2aSh<r5\v°.-ag8lending 
grow (f/^to^rSo^Tzoo 5: ^^^Tdrivon by incroastxl landing io 
olishorclaid priiliif! hanking cfi^is, Acsoi and Bobitity merginswere 
higher rjlgliva 1^2005. tz 

Ing cuslfflBer dtposij^nd dion! investmenls. 
,0 gft6J3n {2005: ?^ESn) refecting good not 
jurabln market cortjUSons. Multi-Manager assets • 

_326> to GOi* (2005: tin's gicwth included 
translers oi exisiing client assetS _ V-

Total cfoil a: 
UiCfcnaedQa* . 
now atSa^inflow and 
incioasci 

cr c 
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Financial review 
Analysis of results by business 

Pertonnanco 
2007/06 

2 HeadctllceFuocMTj at?dotfi?ropeoltonsI053 bolorotaxincr«ased 
-QS5695 to XSOijfl} (2005:^269^). 

Qxoup segmental reporling is pertermadSi accofdafwo wrth Group 
accounting pclictas. Tills moans tfat inlw-scsmcnt (ransactions am 
recoided in each segment as 11 undcriaken on an arm's length basis. 
Adjuslmerts necessary to olimlnalB inter-sestDcnl IransaclioiiB am 
included in Head olllca [unctionsanaotneropefflfions. JQ ^ 

onts Increased 35gaplo<253r> 
d lotornallces lor slfucturST 

Head office functions and other 
operations 
Who we are 
Head olfica fuixilons and oftor opoiaticna ccmpiisas; 

« Head ©Wee and corlfal support ImcSans 

• Businesses in Irsnsltion 

« Intsr sogmant odjusimstits. 

«s 
Tho impac1. oHSucn inter-seoment adjiislnic 
{2006: Q37m£>Those adjuslmen^flndats 
capital narKeirictrviliaa ol 236® 
Capital fefdaW and equity raising and risk nunjQerrerl aUvica ol&iiSiTp v 

(202£;<g5m>. l:ait\o{ which irwonscd nel (ee and com mission oxpo^se la 
<^-rnoad bsrcffThe impact on Lho Intar-segmenl afijustriBnte of the liming of 

tho mcognitlon ol Insurance commissions included in Brwclaycard was a 
1 eduction in head oHiee income of |gnppoa6:^TO>, This no! raduction 
was rellcctod in'adecraaia in r-ol lea afid oajr^ssion income ol 
^oc^gfMg^nd an Increase in ret prctepm Income ol 

Principal transacltonsjtlecrcased 10 a loss of CSIi^CSCOC-^i^^proUt). 
2008 included a ^rjiproliirroni ahedgoof tlib expected AEsa fcrci(jn 
cutcancy camir.Qs. aa£>7..indudcda toes of ^^reeiing ro IjJ.-'^alLEL^n of 
call options ambedded within retail USS preferanca shares adslng frcm 
•widening of own credit spreads. ^ C: 

Operating expenses ecieaaMg?5fn]lo<2003: ̂ oSgt). Tna 
primary drrvoroIShlB dcocaasevwSTna roselpi cf a bfeaiosa relaCrg to ilia 
ABJLAMRO transaction y.-hkh, net of ImnsactioiVccslswWuced expenses 

"S&T?. This was partially cftwlby lower rental f^cdme and lower 
proceeds on property sales. sA,-

What we do 
Head ofSce and cenlral support luncfjons comprises itiafoi'w-iog areas: 
Exoculive Management, Finance. T-cisuiy,-Co.-po/3l0 AUai.-s, Human . 
Rssou/coa, Slralegy and planning. Internal Auc't, Legal. Corporata 
Secretarial. Property. Tax. Compliance ond Risk. Costs incurred wholly en 
behalf of lha busfnassos aro recha^jod lo them. 

Businesses in UansWoo principally idalo to certain lending portoBoe that 
ure cenU-aily managed "Aith tho cbjecllva ol maM'mising rp-o-zery licm the 
assets. 

a 

hy 
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~ r ;  •  

2006 20OS 3007 
£.11 ia Ern 

Ificomo statcmsnl informailon 
Net lillarosl income 
Not he andcommisslon Ir.coma 
Noi trading [tossj^ncome 
Not Invostmait (expenaej/inccme 
Principal transnctfono 
Net prnmluiTis Iram hsuranca coniracts 
Other income 

Tolai Inconris 
Jmpairnnyii (ehafgflsVfoleascs ; 

Not InconiQ 
Oporat'ng expenses excluding a mo rlisai Ion of tniangibto assets 
Amorb'saBon of inlangihla assets 
Opo rating oxpa rises 
Pfotli on el'spcsalol assoeiotea nntfloim ventures 

123 80 160 
(-124) (SOU [324) 

40' as ISO 
ill 8 

93 (33 y 42 
139 7a 132 
30 at 35 

.A {192) 05 25 
m in ii 

<135 ii A a (2S (233 CJ43 
iio (A n 

(260) (234) CM 7) 

•A-
1 

i g-i's boforo lax ^20) (259) (323> 
Baianca sheet infcrmallon 
Total aasete 

Solcctad atatlstlcfll measures 
Ri5f<Tertdencya 

Rak wei^tori aaseS 

A gy.llin e7.tbn C5.3br: 

g mm E iQin 
^ 1 ei.Gbn El^bF 

£ 2Sm . 
^.Obn i" 

a DoRned on page 2. 
c 

2-> !n oddliipa I.Tpnci of irta Dming of Uio rocogniSon of insuiance 
-O comr^tftioosVicladBd hi Barclaycard and UK R«lail DanWng reduced to 

(2005; CT15nB. This redaction v«3 reflected in a c'ecroaso In net loe 

premium i/vsonw of 

Principal L-dnsacSDns decreaiec/^^lOtgra 
intruded h^ging related gains In Treasur^K^ 
(2005; ©? in rcspost ol 11» ©cononlc hedge o 

2006/05 
Haad office functlona and other opsraffons loss bsto.'c tax decccased Co^rgi 
io ^555 (2Q0S: lossiQzpi). £j ^ ^ 
.Mat In wast inoom8dacreflse<J^^ito<SSnnp(2005: Eflutfrn) rollactinga 
reduction in rel InWresl Income fn Treasury foUovring ttie acqnisiiion of 
Absa Group Limited Treasury's net inlsrcst income also Included the 
hodgu ine!/ccttvenesa lor Iho ported. Wliicb tcgother with other ndalod 
Treasury adjusimona amowited to a gain ol QjipP(20Q5: ̂ ji^jjaid 
cost ol Hedging the forolgn exchange risk onllie GrdI)f>S oqtwylovoslmonl 
in Absa. which amouf.lad te^Tl^feOOS-.^J^^X C 

Tlia impad oVnich Inlor-sagmon! adjustments reducedS2325i 
^005;<S2BnJ>. These adjustmenls related to_internat laoslor slruelured 
capital iraikct acUwilies of<J*B@i (2005: <6zmj>3nd lees paid to 8a.xiays 
CapUil for capital rab'ng anSrSk manageijicnl advice 0:<&!£> (2005: 

<T53yj&>. bolh ol which roducti jhal feos and jammisslon fnconvi. 

.y (2CC5;<ĝ > 2005 0 
f50fn?200Slftclud cd g5orp> 

t ihe transfellcn expesuro 
thn arising frofn Absa lordsn curran^ comics. Q 

The InuraTrmai* chargg Irr proved ^T25fo Q release ©((gtinj (2005^5^ 
ctiargej aa a number of wofxcul^sil^alions vvep resdvc3r , 
Oporating expenses decreasedgranpo^SgSgi (2005: g577.T3>o.-|rrariv 
due lo ine expenses ol the 2005 Head oKictTrelocallcn to Cana^r Wharf 
not racurring in 2006 (2005:%gtt5fa and IMgains ol e^X20C5:Q!J> C 

costs, ' 
rk related io 

from the sale and leaseback c( prpporiy offset by biocosed. 
principally driven hy major proi&y oxpcndliuro ineiudiag wit: 
implementing Basel II. ' <2 C c c 
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Financial review 
Results by nature of income and expense 

Hesulls hy nature of income and expanse ' 
N«t interest income • Moles 

•i For aocs. !ha (otloos irtn paricnJ (torn S/ihOuly unW 3«5l Occsmfciif 

MOS. 2007 • 2005 200S 
Sm Em Era 

Cash and balances wlih cenlraf banks 
A'/ailable for sals Invoslmoilta 
loans and adynncca to banks 
Loans and a^Jvancea to cusloniera 
Oilier 

31 145 9 
2.530 2.S11 2,272 
1,416 

19,553 JejJ9Q 18,9^4 . 
_yo§ J™ L21L 
25.308 21.805 17.232 
(2.720) (2.819) (2.056) 
(4,110) (3,0751 <Z.7t5) 
(6.651) (5,282) [3.260) 

(373) (777) (605) 
(1.339) (706) (513) 

(15.693) (12,662) 19.157) 
9.610 g,K3 8.075 

£03 GSO 

trtlerasilncoma 
Dcpcsfts from banks 
Custamar accounts 
Debt sacurlii es in Issua 
Sutoordiivaied Sablllllus 
Othar 
iineraslg^rpenap 
Met Intarasl income 

20Q7/06 
§67m^!o 
across a numBcFo? businesses. 

12005: 

Qfcup not Intem st Income retlccts siruciuta) hedges wiiich (miction to 
reduce Uio Impact ol tiie voiailiily ot short-lorrn inlerost ja(o mo-^menls on 
equity and custainej^abnces that do not rice with maito tales. 

The conlribuHDnof/slnjcSurat hotiges retolpc to average base rates 
decraaood to ̂ ^jjexpensa (2O0B: qgfrb inmmo), tnrgeJy dw to the 
Emoolhing clIacToTtsia slmciural hedga on changes in Intsrast aios. 

OtborinlGfest expanse ptfndpally includes inleresl on rapurchase 
agreements find hedging activity. 

2006/05 
5 

A Group net tnlareat Incwne Incrcas3d<5^>(£[1^^> to.^^U't80051 

~cg|S75iTjX>Th6 ino!ijs;6rt of Absa contributed nei inlerestincoma of 
A - (^T^^(2005 ".<£5i'6j>). Group not Inlcroet inccms excluding AS?a grew 

.H C, . ^ . 
0>Ti:9 cantribui/on ol Iho structural heega decreased tc^S?5?î 20Q5: •JjHSm). 

largely due la the Impart ol relative^ higher slwrt-iBrimnferesl rates and 
lo war medium-term rains. " 

r;,>f ' • i v i • 

iniircst hicnma 

liiw«ii)xpen« 

^ Ketidiereitincome 

ri 
fM 

S S  

A tei 

*1̂ 5 
' -v mmf®** 

•Dx 

0? :!f> 
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Finantclal review " 
Results by nature of Income and expense 
Net fee and commission income & A 2007/06 

Principal transaoSons incrcasec 

Nsttrading inccma Incroased(5 
Tiia majority of tha Group's net tradi? _ 
Growili in ibg Rales reJalad business reltects very Btrong^sAumanc^ In 

151 . -> f^ed income, commodities, foreign exchange, equ'ly and prhiaseW 
- ^ Tho Credit related businoea inotudaa nat losses itofn cjcdit market 
i p^- turbulencg and We tenollis of widoifng yadit spreads co lha fai/valuo of 

Issued notes. ^ 

Nsjfovaslin&fit Imgamo Increasedge^agas'lnftto gTjgTSmjZOOS: 
_̂9S2rfft>Th9 (Kimulative ga!n^gmSspos5I di avaJlaolo lorsal B assets 
increased^g!Qgg53nj) to SS^ffCjSOOS: ̂ 3575)) largely as-a result ol a 
numbnrof pnvale equity roalisattons and djvaslmenle. Nat incoms Iran 
tlnajcialirtsiruinems designated atwirvwa decreased biGg§y-<5 

/^(gTSdrriPlargely dua to lower growth trtfhe value of Enked insurance assets 
•OwrtlTinuntclays Wealfii. --s . 

Fair value movomgntsoaJrisurancg esssts Included w'lhiri not Investnwnt 
- - - Incomo ccnlribuied ^^p>(2QC)S; • 

/ \ 

2007 2C09 2005 
tnffito i). Cm Em Em 

Srokcrago ioeg 
(nveslmentmanagwnont fees 
Sacuritlas lending . 
Banking and credt related fees and 

comtnlssions 

Foreign exchanflecotnmlaaiim 

Sa relays 6 ana 70 t09 S4 
1,787 1.535 1^30 

241 185 M. 
0,353 6,031 4.805 

176 104 1G0 

8,673 aOQS B.43Q 

.fg70> P28) (725) 

7.708 7.177 5.705 

Not fee and commission Incoms Incre^ectiS'^^l^) toig?j0§jj>(2006: 

Foaandcommisskin income fosc^^)^g?3m>io 4g67Sm>[ 
yj.gKCQStQj'raiteclingmttga^M' fnanagsmenTand sacunues landing foos In 
Barclays Gtobsi Investors, increased dlent easels and higher transactfortaJ 

incoitie In BaitlaysWsalli) and h!gh9rIncome generated from lending fees 
in Barclays Cammeraal Bank. Fee income in Barclays Cap!Id Increased 
prfmarih/due io the acquisition of HomEtj. 

A 
Fen and commission Income 

Fee and commission expense 

Mat fee and comrrlsslon Income 

2007/06 

Ae22S8». • 
2006; 2005/05 

Nat trading Income lnerea5Edg^(gT^93$) to ^5t ̂ (2005:^%Ttf|; 
duo lo excellent pcrformancos In Barclays CapfaJ Rates and Credit 
businesses. In parlicolar in commodilies, fixed income, eo.uites, credit 
derfvatls/os and cmpiglng markots. Thb was driven by higher volumes of 
client - fed aclivity and favourable ma&et condKona. "The Inclusion cf Absa 
contributed net trading income of S^SmjEOKi 3:(^fh^, Gtoup nef trading 
Income exclucSng Absa grevf^^^ 

Net InvE-stman^ Income tncrcased^j^^ic55j t«@g3,C2005:'cgS5S5}. 
Tho fnclusion ol Absa contributed net investment Income cf<£Tfcirrj> . 

Group net Inveslment income excluding Absa Increased 

'1 

2006/05 .i x 
Nat fee and^^hmlsslon Income incrcasoci^S^^^TStrt) lo'^Tigg? 
(2005; The inclusfon of Absa contributed net fee and 
commission Income ol (S§6p)(2005 a<^^Sl3. Group nol lea and ' 
commission Income excli]tiii^A&5a<j«5iy((^ rallcictlng growth across a!t 
businesses. ^ ' 

.  F e e a n d c o f f i m l s s t e n I n c o m o l o <gBloo5g»(: 
•^v (^G/tiOmyrhe Indus Son of Absa cantribufcd fas and commlsEJon fneome 

(2G05 fl:^eSjS). Excluding Absa, lee and commission Incomo 
grc^qa^ otivcn byfe broadly based performance across tho Group, 

itS --tfamcuiarly wHWh^afclays Globsl InvEsiors.^^ 

Fco and commisGlon ax pen no IncroooccKj^ ^TCQ^} tQ|?522j-i 
reflecling Ifiegrowai !n Barolaycard USTSSsa oontnEute 

commission expense cig4B<nX£C05 "(£52$. 

Principal transactions ^ 

-A 

/3 {200S: Thowmtilallva gain from disposal of availafcJ e for sate asseis incceassd 
to ^oVj5)(2005: driven by invsslmanl lealisallons, 

ol 

Fair value movemenls on ccrtnfn assols and febllltfes have been reported 
within nsl trading Income orvirtiln net Investment Income depending on 

• lha nature oi !ha transaction. Fair value mDvemonts on Insurant asaols 
included wilhin net inveslment incomo conlribuliaitg20§f^2005:^3T77n>i 

Note 

a For 2005, life reliocfs tha ported Irom 27i!i duty um'UOlst Docomber 
2O05. ' 

(2005: 
d lee and 

2007 200S 2005 
_JSi 
4,162 2,813 1,732 
(1031 766 ' 583 

3.7S9 3.614 2.321 

Rates relatod business 
Credit relaleci business 
Met traclino income -

Netgahi Irom disposal of avaltablo for sale 
assets 
Dividend inccma 
Net gain from financial Instruments doslgoated at 
lair valus 

Othor investnvint Inconi a 

Net investment Income 

Principal iransacibns 

530 307 120' . 
215 15 22 yA. 

233 447 389 

337 193 327 

1.215 932 S5B ' 

4.975 4.576 3,179 

OA Bsrclays 
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se; 3 

Other income 2007/06 .A 
Total impali credi! provstens Increased^ 

2007 2006 2005 ;006:@Sii^. 

oarts and advar.ses ana other crsdl pmv'sfors 
gi>o^Ai<20a6; reltBdlng charges o! 

CCD Super SeffiwgfvSlSih orcradi! maikel positions. 

Impairmenl cliargos. on loans and adrlnces and other crstlil provisions as 
ajjorewtage of Group total loans and aefcanees incraasod lo(Or/T^ (2006: 

toatB and ;idvnnces {ir9v,^p> g^^g^2oasr><( 

RoteJJJm^mi^cJames on taansand aduancoo fol|<d$'(£g04iTfBo 
£r6t!5Tfti(Z0DB: q2Is2>). Rfital' impeifmant charass as a porgentago 

£m Em Em 
tapalrmantcha Incrcaso in falrva»ua ofaisels held )n 

respect ol fnked liabllilias tocuslomars 
under invastmart conttacls 

Incfoaee In llablHiles to customers undor 
hvostasnt contacts 

Propariy renlala 
Loss on part dieposat of Mcnumant credit 

card portfolio 

ggfSim? to 
agams 5,592 7.417 3^34 

(S.S925 (7,417) (9.234) yA 53 35 54 

(27) 
Olhor 159 ' 93 152 Fletoil 
Other income 

Certain asset maragement products olfered to Inslflulianal dlenta bjr 
Barclays Global Investors oro recognised as invastmant contracts. 
Accordingly the invested assets and the related llabllilloa to Investors ara 
hold at faip-value and ohangos In those lair values aro raportsd within other 
income. 

2U 188 147 
KJ .ouamn^uua: KjjBuwpj. Hetaii impaimwrn cnaraas asa pofgentago of 
period end total bans and advanoas reduced toOga (gpoa total 
(etalUoana and advances increased m 

A .39.3 

and lower chorge-ofb in UK Cards. We marfa changes to out Impalrmoni 
mslhoctologies to Btandafdiaeourapprosch and m antfclpalton of Basel II. 
The net- poaltivo impart of theao chansas In melhodofogv was olisst by the 
inoteaso In Ijvipairmant charges In Barcfavcofd Iniemetlofial end secured 
consumer losing. 

ImoaJrni 

Impairment charges and other credit provisions 

2007 2CD8 2005 
SW £m Em 

E n̂gonSiSSiSSsiS00' 
reduced llowa Into dallnquDncy, tower arrears trends and stabio chatca-
offs. In UK Homo Flnanco, asset quaJity remained strong and mortgags 
charges remained negl'^tolB, Mortgaga deSnquaneles aa a percentago ol 
outstantfings remained slabte^J amounts charged off were low. 

impairment chargea In IntonjJional Hetail and Commercial BanMng -
excluding Ahsa rose by ggfnu^^to ̂ 7^3^2006; tJBiT) rsRecting vor 
Strang balance sheet jro^vtRTfr^So and 
releases In 2007. 

Jmpalrraent charges on loans and 
advances 

- New and Increased Impalrroant allowances 
-Releases 
--Rceovcrtog 

00 
2371 2.722 2.129 
(338) (389) (333) 
<8271 (259) (222) 

2,305 2.074 1.574 impairmenl chafqeg an learn and advances 

Other cred 11 provisions 
Clwrgec^crediis) in respect of undrawn . 
cQnlractualy commuted faculties and 
ouaramoes 

Impairment charges on loans and 
advances and oltior credit provisions 
Impairment chargoa on availabla for sele 
assets 

Impnltmcnt charges and other credit 
provisions 

Impairment charges and othar credit 
provisions on ASS ODD Super Senior and 
other credit markel expesmes Included 
above: 
Impairrnent charges on bans and advances 
Cliarges in fespRCt ol undrawn facilities 

Impairment charges and olher credit 
provisions on A8S CDO Super senior ancr^ 
other credit market positions u—^ 

of tower 
Hi a 47S 

Arrears in some of Intemelicial Retail and Commercial Banking - Absa's 
ral ai portfolics dotoiioratcd In 2007. drlvon bi' intorost rota insraaasa In 
2006 and 2007 resulting in pressajro on collections. 

2,782 2.068 1367 

13 83 4 
Whotasala 

Wholesale; 
increassd £ 
'.mpaiirr.em charges asa 
advances Ir " 

^crparate^ ^ 

corporate Impairment charges on loans and advances 
"SisSmb Wholes BIO and corporata 

rcsntaga ofporiad end total loans and 
p (2006xgn5^H0tal loans and advances 

irpo^25:22Brn)(2^t>5:<fflT2TT^]. ^ 
Bar^oya Capital ImpairmonftharG^and other credit provisions oK^^nJ) 
included a charge of<!^S?n>against ASS CDO Super Senior arrf cihoT"^ 
credit maricel oxposwa^nd <ggriQiol'ol leas relating to drawn leveraged 
finance positions, jy 

if Ihajmpalrtnefll charge in Barclays CommefdeJ BanKfncfeasc-c<g3a7y^ 
pnmodly due 1o higher irnpaarment 

cnargas in Largar Busings, partialf/ offset by a lower charge in MecSum 
Buslnass due to OTlg^Siing of the iencftig criteria. 

>-.755 2.154 1.571 

s 
A 3' 

313 
469 

782 

•4 
Barclays O C 

Annual Reporl 2007 OiJ 
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Financial review 
Results by nature of income and expense 

ImpalrmCTrt charges (continued) 

2006/05 
Total bnpalirrKmt charts increase 
sjlzia* 
riripafcment c)ieit;es oa loans and a^&nctM and othercratft prowisfona 
Tncteased^^jESti i B>!o (200S:ct3s?Si). Ewfudrng Absa. Ihe 
tnctctoewaa to^STSSTgrnpand laigcly rcllcotcd tho caninued challongtng 
crodH environnienc in UK. unsacuiBd ralail lending through 2006-Tho 
wholesale and corporate sedcis cemalrwd statle «iin a tow level of 
defaults. 

Tlia Qmop Impalrmeni charges on loans and adrancos and othar credit 
ptw^ons as a pfifcentaqeol year-end total loans and advances of 
gSlsra&Tfc {2005:'£go3.45l7bi increased to^gSsgHaooscEsm 

Ofioraling expanses 

2007 2006 2005 
p83§3 [i (2005; XM- Sm. .Era, 

StaK costs [refer to page 37) 
Administrative expanses 
Daprsclailon 
Impairment loss - property and equipment 
and intangible assets 
Operating lease rentals 
C5aln on property disposals • 
AmotHsaHon of Inlan^lUe assets 

5,4115. 8,169 5,318 
3,973 3,380 3.443 -A 

487 455 362 

SI 16 9 
414 345 316 

(267) (432) A ISB 133 79 -

{8.199 12.674 10.527 Ocaraitng axpansea 

2007/06 ^ ^AK 
Opsrafng expanses grew ̂ STisSsnH to afiiMf^aoQB: 
Tha Increase yjasdrjy&nbvgrownxToQ^t^^mJin slaif costs to 
<gg',4&'afi^^^^'.169cS and fowef gam^^^psrty disposals. 

Administrative expenses remained ffat ai^5^@i (goos^^eb^ 
relledlng good cost controi aerosol businesso&TV^ ' 

Operating loaso ronlals incmaa^^CjsSBffi^iOggl^SQjOO&tgg?^. 
primarily due to Increased psoperty haiatinaSfoparaung K&SQŜ Y 
OparatinQ^Xe nsas wero twiucedtjy gains Iromtho sate of property of 

'200&4S32ntt>aa Ihe Group continued the sale and leaseback of 
some ol its Ireeholcl portfoSo, prindpeHy fnJJK Sanding. . 

M: Helatl 

cCTOQ} ifj respect of Absa, Petall Impa^fmenl charges on kww «ncf 
aaSarwes amounted to (2005 percenBoaotyeap^o 
end tola! bans and zdve/hess ol SJSI^tirrtiaoos b: ̂ T34.4z0r?i||, 
Inducing balances InAos^ of ^ 

in we UKtdslI businesses, housofiold caOTlrawa remained wraer 
pressure ieadifig to a tteterforalkirt in consumer credit quality. Ugh debt 
lavGi's endchanglng soojal ulfitMdes to banftoiptoy and dabtdofault 
contributedlofclgheriwete of insolvsnoy and increased impaiitnent 
charges. In UK cards and unsecured consumer lending, ihe Jtowaofnsw 
delinquencies and iha levels of arrears balances declined in the seconci 
half of 2000, reflecting more seleotivs customer recfullmeot Bnflt 
managBfront and improved cdtectlons, 

tn UK Homo Rnancs, delinquencies were Hat and amounts ctiargod-olf 
remaned low. The weaker external snvfronmentlad to increased credit 
deCnqirangy In Local Business, where there weia berth httjhor balances on 
cautton status and higher Ibws kilo deHnquency, which both stabifosd 
towards the year end. 

Amonlsallon of fmangihle assets Iicfeasggq7% (£i _ 
^X^<rT3B59 primarily rofisctlng the amortisation of iridrigsgo serwong"rights 
, retsHngtQ lha acquisition of KomEq In Novamher 2006. 

16; rii 

tf^^atcenleoo polnfe Tha Qraua cosliincoma ralio Inprova 
(2005^^^ 

200B/05 

expanses increaseg^%(i2]l47ii^>ia<6^?3rj>(2005: 
' o Incjasloti c* ASxh contn^iiiSdppgratlng Expanses of 

^4^496^2005 B£E£64rBi. Group operating expenses excSjding Absa grew 
reflecting a higher Ik^at of busmsss acfivlty'snd an incressa In 

<5 parformance relatsd pay.^V, 

Wholesafe and corporate A • 

V1 -A 
lii Um wltotesate and corporal^Vsinesses, impairmetit chaws CTI loans 

^ •and adwMces and olhcr peem pro^faions docrcasad toc^^^axJS: 
Including CSSi{2D05 8:<gimBJ?In rasped of Ahsa. The fall was 

, dua mainly to lecovaries in Barclays Capita! as a resuliof the benign 
wholesale credit environment "mis was partially oltsal by an Increase In 
Barclays Commercial Sank, reHeoSng higher charges in Medium Business 
and growth In lending balances. 

M -4 
Administrative expenses IncreasgdSffy. <ess7i^nc<g^98qi& (20<B; 

<g3^443^. The ificluslwi'ol Absa contributed admfntstralive expenses of 
, ̂ ?7§S^2O0S 0^2aTir)}. GrocpadmlnfetraBvo expenses oxcloiiing Absa 

QravY^^prinoipaiiy as"^ rasttft of higher business aciivily in UK Banking 
and Birclays Capltal.^^ 

eraii ed^itsgomj to^fenj (gQOSgfi^}. 
Thg lncluslcn of Absa conlnTxited operating leasa ranlate oKĝ i (2003 A: 

. ̂|$27M3! which more than oRset the absence of double oocupancyc&ste^.^. 
Incurred in 2005,. assoclalsd v£th the Head office retocatlon to Canary '< 
Wharf. 

X The wholesale and cojporala impainnent charge wasetl5%^2Q05 
y?i <52^# as a PBrcsntaqa ot year-end ©tayoans and advances lo banks and 

' eTf?2Tln)(2005 b:<Tgglo3T^3, tnclu0»igbalancea tn 
Absa of i^§^> gois^gna). 

In Absa. Impairment ciiaiges increased to^i'sac? (2005b?2|§!S?reflecting 

ing lease rentals inersas OP 

lo cusloraers of 

r on property to reallsa pains on some ol Us^getiold porgollo. 

Aniorfeailon of inlangibla assets in;reas-edgg% piTwElo Q2Smj200S; 
prtmarfly reflocSngfta inclusion ol Absa lit tnoTuil year. 

Tho Group coslrinooma ralio improved tcig5^X2i30S(^T^. This rellocted 
improved praducOviiy. ^ 

a full yaarof business and normalisation ol oredft conditions in South Attica 
following a period of low interest tatas. 

Irnpalrmer^ on avaiiable for sale assets 

The total Snpaifmcnt charges In Barclays Capital included losses orC^sjl, 
(£005: an avallablo for sals ponfolio where an intention to seil 
caused tho Icssas to be viewed as other than temporary fn nature. Thesa 
losses in 2006 wars primarily dua lo in! a,-est rate mcvements, rather than • 
credit deterioration, wllh a corresporvJing gain arising on oJfsatfing 
derivatives recogniaoo' in net trading Incomo. 

Notes 
a For 2005, this rofiocis the period from 27lh July until 3l si Oacembsr 20G5. 
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Si mm* 
staff cosis SlaH numbers 

2007 2006 2005 2007 200 G 20QS Em jm £m UK Banking 
<JK Retail Banking 
Bard ays 
Cominetclal Bank 

Bardaycard 

4i.apD 
32,300 

42,600 
34,500 

41.100 -
Salaries and accrued Incenlfva paymauts 
Social security cosls • 
Penaton CQEIS 
—tfgRna?! contribution plans 
—deffnsd benellt plans 
Ot hsr po sl-retlrement ben afl ts 
Othar 

e,993 6,635 5,035 
SOS 502 412 

33,200 

8,100 6,300 
7,800 

-sajoa 
22,300 
36,200 
16,203 

SjWO 
6,300 

7.aQO 
8.500 

47.800 
13,900 
33,900 
13,200 

7,700 
45.S0Q 

141 128 70 
150 282 271 IRCB 

IRCB-axAbsa 
IRGB-Absa 

Barclays Capital 
Barclays Global Investors 
Barclays Weath ' 
Head olflcG functions and 
other ooerattons 

1 0  so 27 12500 
32,700 

9,800 
2,300 

, 6,200 

603 552 498 

Staff costs ^ M05 8.169 6,31 a 2.700 
6,800 

2007/06 
1.100 1^00 : SOO Staff ccafe increase 

io€a&A Total Group permanent 
staff worldwide 

Salaries and accrued tnccr.live paymsnls to 
rellodlng increased perraanenland liXBd lerm slalt 

gasi 
113.300 (2006^1 

\,y<5rtcJwtd& 

ecOT^i^ha €T5^. •2007/06 • - —• " 
Staff nu oibora are shown on a iilHIme equlvalont basis. Total Group 
permanent and Sxgd tam conltacl stall comprised 6(,e00 (2006:62,400) 
In Ihe UK and 7S,000 {2006; 50^00) WemaWonalfy. 

UK Retail Banking heacteountdocreaaed 1,700 to 92.600 (2003:34,500), 
duo to olffclsncy Initiatives in back eftfe® opafalitms and tha transfer of 
operations psrsonnal to Barclays CommsrciBi Banfc Barclays Commsrcia! 
Bank tieadcounl; Increased 30Q to R4O0 (2006; B.ioo) duo lo irts transfer 
ol operations personnel from UK Rsla3 Banking and ackfillcral InvosEmenl 
In front Una SlaJI la dijva improved ̂ cograph'oa! cDVcrago, 

Baiclaycard stall nurnfasrs decreased 700 to 7,300 (2000:8,500), due to 
alficlencylnlttetVas implemented across the UKoparatlon and tha sale of 
part ol l1»g Monumantcard porifdfo, panially offset by an increase tn the 
International oatds huslnessas, 

Intornatlonal Retail and Comnurchl Banklnjj olaff nurnbcia Increased 
10,50010 56,300 (2005:47.SCO], Wemalkinal Rdaii and ComrnDfclal 
Banking - excluding A5>sa staif numbera incressad 8^00 to 22,1 DO (2l)0S: 
13.900) due to grov^h In the dislcibuUan nelwaik, Inlernatbnal Retal and 
Commo/cia! Banking -Absa staff numbers Increased 2,a00 to 36,200 
(2006:33,900), redsctlng grcwlfi In the business and distribution network'. 
Barclays Capital staff numbers increased 3,000 to 16,200 (2006; 13,200) 
Including 800 from Uio acquisition <* EquiRrst. Ihls raflactad further ' 
Investment In the Insnloflics, systems daveijpqient and control luiitnlons 
to support contjnuod business expansioa The mBioilly ol organic growth 
wasin Asia Pacific. 

Barclays Global Investors'sJaif numbers increased 700 lo 3.400 (S0O6: 
2.700). Headcouni incressad In all geograpJitea! regions snd across 
product groups end tha support fuiciions, rellsdlng conUnued inveslipsnt 
to support lurllier growth. . 

Barclays Wealth staif numbers Increased 300 to 6.900 (2006:6,600) 
principally due to iba aoqulSiHon ol Waibiook and increased client Isclng 
prates si on ols. 

DormadbsnsSt plans pension costs dccroaoi __ 
(2006.<^^^i). This was mainly due to lower seivfee costs. 

2006/05 

(ZOQS^SSuJlj. 
^2QD5 0{S§^^Grcup 

Staff cosls Increase 
hciuston of Abss contributed alalf coats of 
slaif cosfs cstcluding Abaa IOSS24^J _ -

Saiailes and accjpd Inccnllve paymsnls rPsgj^^T^a^^^^SyA-
{2CC5: ra®jS^5ilrJi'pally due to Increased pBrfarmansa related ' 
payments andiha full year Inclusion of Absa. Thcindutjtonof Absa 
contriboted salarfos and Incentive payments a<g^ 
Group salaries and accrued Incentive paymonle excluding Absa MS 

totgt Tha 

Note 
s For 2003, tills reflects the period from 27th July until 31 si December 200S. 

Barclays *37 
Annual Hopcfl 2007 " I 
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Financial review 
Results by nature of Income and expense 
Stalf nUfnbars(cQntmucxi> 

2006/05" 
Total Group psrmanaft! and conlred stafl compfised 62,400 (20Cfi: S9,I00i 
in tho UK and 60.200 (2005:54,2005 rrtematbnally. 

UK Banking staff numbajs Incroassd 1,500 to 42,500(5005; 41,100), 
primarily feflecllnglhc inclusion in UK flslai Banking of mortgaga 
pracessing staff involved In acUvitlas previously outeourcod- *" 

Bafotaycard staff numbers rosoCCO to 8,500 {£005; 7,700). reflscting 
growth oi 400 in BarclnycQrd US and increases In operations and 
customor-lacltig ataJf In th&UK, 

. Inlemalloral Retail and Commercial Banking increased staff numbers 
2,500 to 47,600 (2005:45,200). Iniernatlorai Retail and Cammerclai 
Banking — •exdudng Absa increased staff numbers by 1,400 to 13,000 
{2003:155,300), mainfy duij to growth in continental Evrope and Africa. 
International Retail and Commercfat Banking - Absa jncteasfld stafl 
numte'a by i.200 to 33,300 (2005:32,700), tQUQOtrng continued growth in 

, .^business. . 

Barclays Capital staff numbers incressed 3,300 during 2006 to 13.200 
{2005:9,900) and tncluded 1,300 fromlhe aoqiisition of HomEq. Organio 
growth was broadly based across al regions and reitedod further 
invesimente in tho front oiilcc. systems davetopmant and control funcBons 
» support contlnusd business expansion. 

Barclays Qlobal tnvestora increased staff numbers 400 to 2.700 (£005: 
2,200} cproad across ragtons, product groups and support functtons. 
rellocllng conitnuod Investment to support strategic Wbativos, 

Barclays WeaUh staff nutnteis rose 400 to 6.600 (2005:6,300) to support 
lha conllriusd expansion of tho business. Including fncreasud hiring ol 
ditnt-facJng staff. 

Head oliice funofons andoihgr operations staff numbers grew 300 lo 
1,200 (2005: 90D) pifniarily rails cling the centralisation of fondtonat activity 
and tho Increased regulBtory environment and audirdemands as a result of 
the expansion of busfness areas. 

Share of post-lax results of associates and Joint vsnturas 

2007 2006 2005 
Pm frn £10-

ProSi! from assodaies 
Prcril/jfass) from idnt vsmuros 
Share of post-tax results of associates 
and joint ventures 

33 53 53 
a—2*4-9 

45 42 46 

2007/06 & A 
The overall alfarg ofiyaljffiffaqjf^ufll associates and [oTntVerturoa 
decreasedThe share of rosuiis from 
asaocteieazlecteasiw^^malnly dua to the sale of RtstCaibbean 

X, HrrTemaifcnat Bank (ZCOatgnti&al ihaend of eoos. partially offset by an 
increased contribution fonnjfivate eoujtv associates. The share of resufls 
from jOinl ventures inacasod byigiGrp/nalniy dua to the conlrlbuBon from 
privets equity enKUes. ^ ' 

2006/05 s 
The^hgr-a d ci associates and Joint venlufaa incraaasi^^) 

nm] 

_ 1 Shara 61 post-fa>c results of aBBOdalea and joint vantuies, 
man IniEmatfanal Bank contributed £?IrD?f2(]05^g57r5r. 

F/ofiton'dlsposal of subsidiaries, associates and Icifit ventures 

a 

2007 2008' 2005 
£m £m . Cm 

^ 20 323 ^ 
Profit on disposal ol subsiiiiarias^ssnclatw 
and lolnt ventures 

2007/06 
Tha prolil on disposal in 2007 (elates mainVjo^hodlsposnl of the Group's 

" ' ' " ' .nd tntetgnrt Qbfaal sharchotdta^f^QabeUI Property Salutlons<^mJi 

2006/05 
ThB prclli pn/jlsposat of subsldartes, assoclatos and ioir.t ventures 

, lndiJdes<^^proni on disposal Ol FlrstCaribbean Intemaiional Bank and 
yi ^53 IrcniTncsalc of Jnlerests in vehicle leasing and vendor finance 

tiuainasess. • 

OQ Barclays 
w O  Annua! Report 2007 
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Tax 

Tlw ovorall tax charge to explafrwid itt tho fallowing fabla 

2007 2006 ' 2005 m Em _£CL 
7,076 7,135 6,280 Profit befota tax 

Tax charga al average UK corporation fax 
rate of 30% 
Prior year adjuslmenls ' 
Diifering overseas iax rales 
Wan-taw bio gains and inoomo {inelirdlng 
amoanla offset by iwecogntsed iax iossos) 
Share-hasett payments 
Deterred tax assets not 
prevtolfsJy fesotjnlsed 
Chango fn tax rates 
Other non-allowabla oxoafisss 
Overall tax charge 
ESfecliva tax rale 

2007/06 

2.123 2,141 1.604 
(37) 24 (133) 
(77) (17) . (35) 

(135) (353) (129) 
( 1 8 ) - ^  27 72 

(158) (4) (7) 
24 A 3 

170 159 163 
.1,061 .1,941 1,439 
2SZ 2722 27% 

k 
Tha tax charge forlho period v«fe bawd on a UK corporation lax rata of 
30% <2QD6:..3a%). The rale of lax for 2007, based on profit bolore 

!o%);gC0Brf?]2%), Tneeiraclive tax rate dlfatad trgm 30% as 
cnTcf tha dltlefem tax rates appSed to profits earned outside 

fa; 
^ it took a 

tho UK, nfin-toablo gaJre end Iiwxne and adjujbnente lo prior year lax 
provisions. Tno fonhcoming chango In tha UK rate o} corporation tax froffl 
30% 1028% on 1 si April 2.O0B ted loan additional lax chargnln 2QQ7 ss a 
cesuttolfts QflectonWe Group's nat deferred tax asset, nie'etfecliv&lax 

• rate for2007 ma higher than the 2006 tats, principally bacausa thsre was 
a higher level of profit on disposats of-stibsldiatlos, associates andfoint 
ventures olfaei by bssesor QxawptJoos in 2006, 

2006/05 
Tho oharga for the period is based upon a UK corporation tax rats of 90% 
tor tha calendar yoar 2006 (2003^2^),The ojffislya/ato of tax foe SODS, 
baaed an prom befare tax, wa^^g^K)05<g7.3% 
differs from 30% it tates accoumol the dlflertinttax fates which are 
appliad to lha proRts earned outside tha UK, disalioivabls expendcture. 
csitaJn non-iaxable gains and adjustf/wnls to prfar year bx provisions.The 
elfootlva tax rats fcr20D9 te corit^tej > t w I Ihfri g tvior period. The lax 

. charoa for the ve;irlMlLidG3^t.234i^gOC3fg9BTtTj^riBina In the UK and 
/^li^wpCSGOSKgH^iufslnoov^asa^. ^ rK . 
. Tha nrollton dtoposdl <Jf subadiariss, associatos and jdnt ventures of 
f\(g3Z3io}»as sub3lan5ally offset by losses or ^errottaps.' 

rats en profit before business disposals wagjas^p 

effecUvetax rale 

Ths effective lax 

Barclays QQ 
Annua! Report 2007 
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Financial review 
Total assets and risk weighted assets 
Total assets A 2007/03 iS I 

Toial asssls Insceaseifa^Sto'ST.g'g?, goos^ag b̂B). flis 
weighted assets Increased*̂  (̂ Q6rS5735BgPLoaî and n-
odvancEB to customeis^ai have been seaiilliscid KtnSSSiS^a©! (cT" -O 
^3^5^(2000; CgT^bajIha fncra&se tn risk wdghted assBj^Snco aODS 
reTEctetTSNiso of^3JCW)Itj tfia tonkins book and a ;fee of^^Qgnjn 
trading 

UK RetaS Bartwig tolai assets incteasedj^o ^gX8B^<2QOS-^§l7bp?. 
This was insWyaitn^otaWs (o gtowtH In nxirtoagoEalanccs. RisK^^*^ 
waiahted assets fnoraHsed I 
in mortgages partially offeet 
olhcf rocktcBons. 

Barcto/s Commsrc 

\ 
2007 2005 200S 

£in em £ffl 
Ttj UK BanKlng 

UK Batetl Banking 
Barriays Cammerola) Bank 

Barclaycatd 
fBCB 
IRCB-exAbsa 

- 1G1.777 147.576 137.581 
87,3331 81.692(1 733® 
73.944 65,634 59.915' 
22.1S4 30.082 
85.457 63,588 
52,2041 38,191 

.37.2S3) 30.397 
839,662 657.922 601,193 

£9,224 80^16 80,900 
18.024 15.022 -13.401 

the 

A 1B,2S6 
63,683 
34,022 
29.331 c bxm to^5OTS>i (2006: RJSMjwIth growih 

I l«5n toeroiiao In seomillaeti bBoriCsg aod. 
JD 

IRCB -Absa 
Barclays Capital 
Barclays Global Invosiora 
Barclays WeaRh . 
Head ollce functions and oiher 
operations 

c ̂  <£ 

assets Incteased^^io S^SBjj {2006:@)agn}, roflecting asset growth 
partially olfeel byinaeasMTegglatai)'noHmg^ndan inoreasB In 
sccuritlscd balance a. £ 4̂̂  
BardayCa.-d total asssts bid 
weighted assets Incroasod^ 
reflecting Hie increase In totarSsfietCTed 
bansftctiona, pari) elf/ olfesl by cftanges t 
associates arid the safe c^art ol tha Mo 

RctaS 

7.082 9.283 7.053 
1.^7^61 995.787 S24.9S7 Total asset a 

Risk Vwigblod assets n 
(200Br<&0,1bn). Bisk 

:y 
mpiioa of securitlsatioo 
dhe treatmenl ol regulatory 
Jn^nt card portfolio, 

TOiylal Barking - excluding Absa total assets 
grav^SJ^ubijSS-gtaS (g00&!^a?y). This growth was mainly driven by 
Increases 'n jerafmprtgages ana unsccurod fending In V/cslEm Suropa 
and incieaaas in unsecured lending In EfnerQing Markets. Risk v/dgh'.ed 
assets increasedt38&tQ ZzS.'ngi (2006; go.1^), rsflocllng asset growth 
and a changfJslprotjuot mix. ^ 

InjgmaUeral ReteffarntCominercial BanMng - Absa total assets Incfessed 
(^,10^559 (ZOSS-.tSgqcM. primarily driven by.lncreoses in 
mortgages, grodlt cards and commercial property finance. Rfsk weighted 
assets incroaEsd'aSjpio ̂ SB^ocs; retains bafence sheet 

Barclays Capital tolai 
. Derivative assets InjeasechgTog.Sb^ primarily due to movements across a 
CT range ol market Indices. This ma accompanied by a cotrsspandlng 

increase in dsrivativa HEbltSas. Hie Increase in nor,-derivative assets 
reflscts an expansion ol the business across a number of asset classos, 
combined with an Increase in drawn leveraged loan positions and.,.^ 
mortgafle-reiated assats. Bisk weighted assets increased CJSPto 
(SOOS.'gm^) retleottng growth In fixed Income, equities and crMiT"^ 
darivathres. xS" 

2M6 2005 2007 
-firrr 

UK Banking 
UK Retail Banking 
Barclays Comma rcial Bank 

Barclaycerd 
IRCB 

99.836 32,961 87.971 
45,292t 43.020j 40,845 
33.544! 49>Sl| 47.126 
19^)29 17.C35 13,625 
S3,269 40.910 41,069 

20.2S 
20.834 

137,635 It6,677 
1.375 1.456 
6,077 4,305 

lnt( 

29,€671 20.093 
23.605} £0,72^ 

169.124 
1,994 
7.692 " 

IRCS-oxAbsi 
IBCB-Absa 

Barclays Capital 
Barclays Global Investors 
Barclays Waallh 
Hoad offfco functions and other 

opera lions 

-o 

1.520 1.032 4,0-15 
269.148 RisK weighted assats 353.470 297.B33 

i). C to 
f 

TOCJ! assgt^gn-tf (isH 5S&etr>£bu 

Asseis St rv 

A * % 
J>4 . <J> £ xd ~s en Barclays Global Investors total assets increased^ 

yA,<iBMbd), mainly attrtbutabls to growh in oectaln aSSot ma 
pTCBtxts recognised as Irwestmenl contracis. The malorlty ol total assets 
relates to asset management products with equal and cilsotllng balances 
reflactedv/ilhin liabilities to customers. Risk weighted assets increased 
@9 ioQ^Sj?(20DS: mainly atlributabte to overall growih tn Uts 
balance s^tK^&raTof S9cumie|l8nt3ng actwity.^_x4^ 

Barclays Wealth toial assets increasg^B^o gtB.6b5X200&<gT5^35i^ 
rettectlng strong growtli in lending to bfgn net vrorin, affluent nno 
Intermedary clients. Riskwei^ited assels lucrcasodgB^ toCCTTySft {2005: 

;^g6-T5&) leltecting the increase in tending. ^ 

Head olCce functions and other operations total assels remained total 
^?3^2006:^7rn3^ Risk weighted assets decreaaed^^ to^55n> 

<f' 'vC  ̂

nt 

g s s 
CV 

Li 

iSirlHI 
6S 0? 

mm 
OS G6 67 

Moio 
8 Risk weicjhiocf assets aro calculated under Basel I 

A Barclays 
H\J Annual Report 2007 
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iii-l-L' stsi 
' *•- - -*'- > " -t 

<A 2006/05 ^ ^ iS 
Total assels lnc^<i5.Bd^^i/5gSS^5(gCC5.' 
asseis iricreased^1%Ja ^ST^pgODS: CS 
to customers that raTa ijee^sSeuritiesd tefirel 
(2005; 

i2*3] ' RijKwelghtecl 

uw^y,. The Increase tr» rtely^lgWed a^e^sinca 2«15Taflecls a 
tTK rnvihe banking boojrand a rfsa oKiO.gjjvtfi-lha tiading 

book. • "K" £> • <2. 
UK Hefall Banking total assels rhweasei!<^>iD<2Y^»(2505:^' " 
This was mainly atldbtiteijlQjaqroi'Jth In mortgaga^alancea. Risk 
weighted assels incroase<5^o35S£o5t> (ZOOB^gTOS^) also primanTy 
to{lgcting!hogf<3Wftlnmortga^o;S5Ianc«r.^ 

commercial Bank tolarassals increase^^to s^'S'.5bg 
roJIecGng good growth across short, maslum andjong taim 

terS^aproducls. Risk wejghted assels increasedcg" 
rellecUng assei growth a^i increased raguteQtflwniog, 

Bsuctaycarc! total assets tncrcase^^ lo<^wipi (2Q&5:(£TOS^iven 
by growth In lending balances In Ihemlematlonal biislnesssa atxt RrstPlus. 
Flisk wolghled assets Increased SSSPlo QZSS* (2005: XTSTetrp), primarily 

. refjaciing Iho ha-easg bltf-a^ssBts a^Wwersecuritbed daianEca^iJ .. _ 

IntematfonaLBetall and ConjmB»i?f Banking-oxdudina Absa total assets 
IncreasecK^^Jo i^2TO2005:<^W^i mainly tofiwalng increaaosin 
morlnaga aiyl olherfengno. Risk weighted assels remzlnad Hat at^WVi"R> 
(2005: SScSfipj} with baJanca aheal growth ollsel by (ha sale of — <r 
FlrslCaibfceanSalernational Bank. • 

-s Intemangnai R^ll and Camr^Sreial Banking-Absa total assets itwreassd 
gg^5ta^.c).4Qi {2\C5; Risk vreigftlad assets remaned Hat at 
r-Kgfljpti (zoos: efrS^TTW ireRacts very strong growth in Hand larma 

•C-aHsetby UievalueoUhflRand. In Rand termsassap^ —— 
rtrawfa^rtotmi TMl^OOS: <931 t^Sfend lisli v/a'ghted assets grev^gsyfc-

SiSTootrong 9r<wth m morlgagB lending along 

Barclays Capital total assaislncraassij^pio <^I^poo5^EoTr2GnJ> 
This reflacted continued expanston of Itia bustness^Swi growth mBWfSa 
ropurchaso agresraenls, debt securities and traded equity secutiiies. Risk 
woightcd asseteincr0asc!d<@^ 53^^^(2005: STT^TbJ) in line with 
risk, drwen by the growth in^gulty darwawes>qr|^itdeiivaliyos and fixed 

eoi 

aih 

„Batclai 
CtS 

(2005: 
I 

(2005: 

84SM200S: to 
corporate twraing. MAth 

C 

in coma A. 
Barbara Global invastora total a&sels remained Bat at^oTsETujaociS: >— 

A -gSS.g&jJi The cnajoiilyo! total assets relates to asset nmZgamiM^'^ 
procBcS with e<TJel and otiseliing balances reflected vwlhsijiabillllealo / 
customers. Risk waghtod assets deorelwed<d£^o KGuFOsoos: X^Mbn]) 
Barclays Wealth tolat assets increased^n?0 ^ 
reftcding strong growili In lending to high net wortRTalfluent and 
tntsrraediajy clients. Risk weighted assets increassdCplptojSItofctKiS: 

iggg!5Sn) above the rale of balance sheet growth drivorTBy^hsoges in the 
 ̂rnixoftonding and grovrth In guarantees. £~ yp 

Head offfce functions and other operations tolal assets dsciecseAglwfo 
weighted assets dBCK3aserf53^lc<^§§i 

£• £ 
Barclays vl-j 

Annual Report 2007 " I 
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Financial review 
Capital management 
Total stiareholders' equity Tha Group's auilmriiy to buy-bacX equity siiares was renesaed at the 2C07 

ASM. ' 2006 aoor 2005 I 
£ni £m Sm 

aarc/ajis PLC Sroup 
Called up shera capftal A 
Sharo proirfum account 
AvailaDIe for sals rasorvs 
cash tow hedgfrtg msatve 
Capita] retlompUQti raserva 
Oiher capital reserve 
CurrKicylranaJatlcn reseivc 
Olherreaaves 
HetainetJ earnings 
tcss: Trfeasuiv shares 
Siarehotders' eqult)1 esdudiRg 
rninorit/interesis 
r^lnority interests 
Total aharehPldere' equity 

^^^i^^hoMers' etyiity increased<gg^5l^ito jgygSpgi £005:^. 

Calisd up share capital end share premium inofeassd 
fOspwlivsly roprcccnting the laauc ol chana to cmployaes untfcsraharo 
option plans. ' ^ 

. Retained earnings Increased by g£OTgf̂ pf1 manly ceneciing prolk 
atiributablo !o eaufwlrcriiarsof the paton* parlly offset by 

pa'd of ̂ 771^.^4. Z4 ' 

2006/05 
1,651 1.634 

5.S18 
1,823 
5.650 56 

1S4 132 . 225 
{23D) 28 70 

3B4- 309 303 
517 . 617 517 (m. a 156 
074 3£0 1.377 

9,957 
itBlf 

20,370 12,169 
(260) (212) 

MovEtnsnla in oihor rosetvaa rollact tha relayantcmounis rccoricd In Bio 
cansoJdaled slatemont of rocognbed Income and expense. • 

24 430 Mlnoilty Interests IncreasectgSSTgl primarily tofloctlng trie issi^nce of 
„ -1 • pteferencsshares by BarcEaysUSnk PLCard Absa. 

19,739 23^9t 
9.165 

17.425 
7,004 7.591 

32,470 SLm 
iS 

2007/06 
. Tolai shaiahoideis' eauiivincfeas ^A.it273Sai <3257§|j(a 

Barclays Bank PLC 
,006; Piefaranca shares Issuad hy Barclays Ban!? PLC are Included vvKhVi shara 

capftgl and share premium in Ihe Btirclays Sank PLC Group but roprsaent 
• midorify inlerfisfs In iho Barclays PLC Groop. Csrlaln Issuances of resetvo 

eapitai Instruments and capiat notas by Barclays Banfc PLC ara Included 
within KJiof sharefioldsra" equif^' in me Barclays Sanic PLC Group but 
fepresent minority Inloresls in Sardays PLC Group. ' 

Called up share capiJaJcomptfeeegbsuo milHSci (s^G: 
. ordinary shares of(g5^Bach anH OnfflicrotgOOS^rnlihgti. 

Called up sKare capita! Increased by gif ___ 
nominal value o( shares tesuad toTernasak Holdinga. ctilna Developmecir 
Dank (CDB) and employees under ahara opHon plans largely offset by a ' 
reduction [rcratrilDal vaTug arising from' iharobw^jecks. Sh o ro prcmkim, ̂  

v!o> -^fodueed 5v<^,/6ai^Uie reofassilscaKon oKg^arn^io'r&inings'oarning^ 
resulting fram 'P.e H'gh Court approved cancaiiationof sham premium was 
parlly offset by addffional prsmiurn arising on lha Issuance la C0B_2cd on 
employee options. ThscapHel red?mption reserve Incroaaed b-j^TSt^V? 
reprcsen Cng Iho nominal vaiuo of iba shara buy-backs. , 
Retained earnings Increased by^giaoT^fncreasos grimgriiy 
prolit altrtbutablQ to aquily holders ct I(ID patent ol ̂ v4l7a0 II 
reclassillcatlon of share premium ot^ggSnSand lha proceeds ol the 
Temeaek issuance In excess of ncmlnal vpluo cfjgMjrtJ Reducltens 
primarily arose fromexiemflj dividends pm ^od th& total cost 
of share repurchases of gj^CiggS — 

_ )slait shares o( 
'aprssBnllnq tha ^ 

2005 2007 2005 
2m Sm gm 

Barclays Bank PLC Group 
Called up share capttaJ 
Shara premium account • 
Avaaahla Tar sals reserve 
Cash Bow hedging reserve 

" 'Currency Iranslalion reaorva 
Other reserves 
Other charaholdoro- equity 
Reialnad earnings 
Sharefwlders' equity excluding 

' minority Interests 
Minor^y inlqjests 
Total sliarchotders' eoultv 

2,G82 
10,751 

2,363 
9.452 

2.348 
8.392 

194 • 111 257 
(23D) 25 70 

Etoso from t43Bt 
(«4) 

2,534 
-11.S5S 

(307) 166 tha (170) 
2,537 

14,222 

4S3 
2,430 
8,462 

29.872 
1.94-9 

25,421 
1.685 

95,565 
, 1.578 Movements iaclherroseiVBS. except Uis capital radsmpfon resarvo, 

relied the relevant amounls recorded in the consolidated statement of 
recognised income and QXpensi an pago 162. -^4 
Minority Interssls Increased to g5T85»^2006tgfggig>: 
Increase iras primarily drtven by prelerence snare issuances ot % 
arid an Vicrease Irs the rRlnorlly interest In Absa OKSUBS 

31,&2l 27.106 24.243 

K ). Tha 

A 
/JO Barclays 

Annual ReponaDO? 
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SSiB m SWS& 

Capital ratios 

Basel u Basol I Basal 1 Basel 1 

2007 2006 2007 
BairJays i  Barclays Barclays 

PLC Bank PLC 
Group Group 

5005 
Barclays Barclays 

PLC Bark PLC 
Group Group 

Barclays Barclays 
PLC Bank PLC 

Group Group 
PLC 

Group 

•% Capital ratios 
Tlsr 1 ratio 
gjgjcasggl ratio 

% % % "as 7.6 7M 7.0 7.S 7.7 7.0 
11.2 '• 11^ . 12.1 11.7 11.5 11.3 

Risk welohteti asseia gm Em Em Sm On On 

Banking bcoX 
on-ba)ar.cQ sheet 
off-baiancashoel 

Associates and folnt ventures 

231,196 231.491 197,979 197.979 
32.820 • 32,020 33,821 33,021 
1.3S4 1.354 2.072 2.072 

nfc ISO,803 180,808 
31,321 31,351 
3,9U 3.914 £ a/o 

i/n 

2^.470 265.466 233.872 233.872 218,073 216.073 TtitflHianklngbook 244.474 

Trading took 
Market risks 
Couotarpaiiy and MtUanenl risks 

39,912 
41,203 

30,265 36^65 30,291 30.2&1 
51,741 51,741 33.670 33,670 

23,213 23,215 
29.SS9 29,859 

Total Ireding book 01.013 88,006 fl8.006 . 63,961 63,961 53,075 63.075 

n/o n/a OoaraHonal risk 2g.3aa n/a rVa n/a rtfa 

Total risk wclcMcd assets 353,476 353.471 297.833 297.833 262.148 269. K6 

Minimum requlremants undor (he FSA's Basel rulos are oxprosseo' as a ralo ol capital resources *o risk weigtiled assets (Risk Asset Ra5o). Risk vrelgtited 
assota aro a function of risk weights applied to tho Group's assets using calculations dovsloped by tho Basel ComrnHeo on Banking Sopotvision, 

Base! I /£ ^ 
At 3l5t December 2007.1ha Tlar 1 capl!aLa;tlo Ihe risk asset ralo v/a<f?.T^- From 31st Decsmbsr 2005, total nel capital resources tosSC^T^^ 
and rtek v/ofghtod assets tncreasad^S^eby^ 

353.678 

Zn A- £. Base! II 
Undor Basal U. elfectwe fram Ist Jarwary 2C0B, iha Group has been gtarrttd app.-ovai by tha FSA to adept the acvanced apprcaclias to credil and cpera'Jonal 
risk managemenL Pilar 1 risk v.oighted assets will be generated using the Group's risk modeis. Pillar 1 mLilmum capiat reqiiremanls under Bassi 11 pro Filar 1 
risk wdghted assetsmuitipfied by 3%, Iha intcrrationaily agreed minimim ratio. 
Undor Ptflar 2 of Basel II, the Group is Subject to an-ovcral tegvlatary coital feqiaro.twnl (expressed In S terms) based on !r.o>/idual capita! guidance CICG') 
receives Iram tho FSA. The ICG Imposes addUloral capiisl requiieraents in atcess ol PiEar 1 ninlmum capUal requ'remenls. Bardsys roco'r.-od lis ICG from ihe 
FSA in December Z007. 
Risk weighted assois calculateiJ on a OacrnTI bads ara broadly in line with riskv/dghlcd asseis calculated on a Basel I basis, A r 
countaiparty risk wei^tcd assets ol^Si.'Sb^mcro than olfaal the ic'antKeaScn ot capital equivalent risk weighted asseis ol 
risk.The reduced risk vjeishtedassoteaHmjlabte to credil risk weramdnjy driven by recognition of the Icw.-isX profile ol firsfcTarge residential mortgages in 
UK Reicll Banking aid Absa and the uso ol Intarnal rr-cdeis io assess exposures to countaiparty risk in the trading book. These wete partially olisel by higher 
counterparty risk wek^ilings in emerging maikcts and greater reccgnitfcn o! undcavm commllmems. 

Compsred to Basel I. datfucllons Ircm Tier 1 and Tier 2 capita) under Basel II Include acidirionaJ amounts r^aBng to oxpected loss and securlllsations. For 
advanced portioilas, any excess of oxpected -ocs ever impattmenl allowances is deducted half from Tlar 1 and had trom Tior 2 capital. Dsduclions roiating to 
securilisation tranaccKons. which are made from lotal capital under Basel I, are dsductsd hall from Tier 1 and half from Tier 2 capital under Basel II. 
For poitioSos treated under ihe standardised upprnach, the inclusion of ceJedlvely assessed Impairment allowances in Tier 2 capital remains the sams under 
Basel 11. CsilccUvdy assessed Impalmient allowancos against exposures treated under Basel II sdvarced approaches are not eligiOio for direct Inclusion In Ti-sr 
ScaplfcL 

lonin crcdtand . 
(ributable to cperaticnal 

Barclays A O  
Annual Report 2007 
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Financial review 
Capital resources and deposits 

• Total net capital resources 

Basel II Basel I Basel I BBSB! I 
2007 200 B 200? 2005 
cm Em £m Em 

Barclays Bafclnys Sarclavs Barclays Barclays Bactays Barclays 
PLC I PLC BanKPt-C PLC Bank PLC Pl,c Bank PLC 

Group | Group Group Group Sroui> Group Group 

~ I^Sl'l I 1.6S1 2,382 T.sa^ S^63 1^23 2^48 
22^39 , 22,526 23,616 tf),6DS 21,700 16.837 18,640 
10,551 | 10.551 . 8,537 7.BS9 4.529 8,634 3.700 

•W*n j (B.I 01) {3,1 Bl) (7.045) (7,045) (7.180) (7,180) 
" " 

25.743 ^7.40P 20,534 £9.005 22.4SS . 18.835 } Ta495 

. . . 26 26..... ,25, 23 
- . a s s  a a s  

A 440 2,619 2,019 2,556 2.556 2,306 2,900 
442 ! 442 443 451 451 515 ' 515 

Capilal rosoiirces fasdetlned tor regulatory purposes) 
Hon 
Called up share capital 
EkgiWo (ceerves 
Mfnorityinlarcsla 
Tier One Notes 

• Loss; Intangible assets 
Less; Deductions from Tier 1 capital 
Total qualifying tier 1 cnpilol 

899 839 909 809 m 899 0B1 I 

TlerS 
RovaluaUon reserves 
Availabla lor sale ocpjljy 
Collectiwaiy assessed impalrmeol altowances 
MftioiitylnlBreals 
Oualltylng subordinated liablSIIan 

Undatsd loan capilal 
Dated ban capital 

Less: Deducllons from ner2c8pila[ 

25 25 23 
235 221 221 223 223 /z 

\ 
I 3,191 3,161 3,191 3,180 3,180 3,212 3.212 

10.578 10.878 10,578 7,503 7.S03 7.069 7,069 
(1.100) ! i?sr ~ -
13.856 ^^17.123 17.123 14,035 14.03S 13.3501 13.350 Total quallfylnri tier 2 capital 

Leas: Hesulaiory deduci:ct« 
Inveslnisnls not consolWaled for supeaisoty purposes 
Other daductlona 

I (633) (633) (382) (382) (782) 
'3B1 

(633) (78,2) I • .t.M) 
[A -<1.8B9) II .869) (2.330) 

-f f 42.C42 41.755 34.711 

tl53) im Total daduetions (826) (2,330) (1.743 (1.743) 
.30-.10?.. . " 39.783 Total net capital resources 34.161 30.502 

A  A  Barclays 
JT't* Annual REport2007 
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m-
snort-tarm borrowings 

Shorl-letm borrowinQS indude tleposlto from banks, commefdal paper and 
nogollabla cortilloalea of deposit. 

Deposits from banks 

Qapaslts from banks are taken from a Wtde rang® ofcounlsrpartiBaand 
genera By havo maturlUes c( !ass Uian ono yoar. 

Financial review 
Deposits and short-term borrowings 

Deposits 
Deposits Jndudo dsposUs Irom banks and cuslomcre accou/ite. 

AvoToqc; yoar ended 31 trt December 
2006 2007 2005 2007 

Cm ' 
2006 2005 a" -—&a £m Cm £m "^S-IS 7956? 75.13 

S9,1S3 §9, 
(nfS,6Uo -* dAIbb iOy.; 
^Crsf 

Yoar-end balance 
Average belanco • 
Maximum balance 
Avorago Inleregt rate during year 
Year-and hnercst mta 

/ Deposits Irom banks 
Custom ors in the United 
Wngdom 
Customers outdda Ihe 
united Kingdom: 
Other European Union 
United Stales 
Africa 
float ot Iho Worid 

7 

2.6% 15,321 12.332 9,703 
4.0% 4.3% 3.6% 

Commercial paper 
Commorcla) paper Is issued by the Group, mainly in Hie United Stales, 
gonoraKy In donominoltons of nol less Ihon USS100.000, with maluriUes of 
up (o 270 days. 

4,140 
36.625 33.013— 

9B.217 

33,162 
B,&56 
4,452 

29.092 
8,570 
3,236 

33,060 

Total depositsfroni banks 89,453 09,701 2007 2008 2Q0B 
£m _ gm J 

^3.57^"^-
Em Customer accounts 

Customers In ihe Unilod 
Kingdom 
Customers outside the 
Unilod Kingdom: 
Other European Union 
United States 
Afrfca 
Best cl ina WOIM 

.451 Z6.54g 

.>36 srsar 

Year-end balance 
Averaga belance 
Maximum balance 
Avorago Intorcsl ralo durtng yoar 0 

Year-end intorost rata 

£=. 22.3 
ggaSlro 

5^% 4-4% • 3.1% 
62% S.0% 4.5% 

173.767 165,252 187.249 

23.000 
21,909 
20,S5[: 
23.032 

22.4-18 
17.561 
23,560 
19.932 

257.428 

20.773 
15.107 
17.1^0 
16.911 

226,272 

Negotla ble cortillcates of deposit 

Nagoitablo cortlllcales ol deposits are loaued mainly In mo UK and us. 
genoraily In denomlnallons of not lass t»«n USS100,000. 2C5.74Q Customer accounta 

Deposits from bonis « oliicca In tho UnHcd Kingdom from nen-reaidentj 
\ amouraod lo E4S.162m (2D0S: £4.1,762m). 2007 2003 . 2005 

43.1Q9>X< 
M: £m 

Year-end tialance 
Average balance 
Maximum balance 

Vear ended 31 at December 
2007 2005 

Sm Em 

S9fl 49,327 
£62,438 60, UU """S3.' 2005 

SQ 3.9% 5.1% 5.3% 
SJre. 5.1% Customer .-iccounis 

In ollices.in the United Kingdom: 
Ouncnt and Demand accounts 
— intor cet free 
Cunent and Demand accounls 
— interest bearing 
•Savings accounts 
Other Sirnedoposiis-retail -
Other ilmadeposits-VCTOiesale 

4.5% 

23,400 25,650 £2,960 

c 32,047 31,769 28.416 
70,662 62,745 57,715 
36,123 30,110 35,142 
55.725 53.733 42.857 

Total repayable in oillccs 
in the United Kfojidom \ 237.978 210.G07 167,220 J-^> 

In ofilcea outside tho United 
Kingdom: 
Currontard Demand accounts 
— Interest frea 
Current and Demand accounts 
- Interest beating 
Savings accounts 
Other timedegosits 

2,390 2.169 • 2.300 

11,570 17.526 20,494 
3.917 3.041 3.230 

36.552 23,911 25.440 

( 67,309 45.747 51.464^^ 

Customer accounts deocsrls In olfices in Hie UnitecJ Klrccoro received item 
non-ies'dents amounted h<£49,i79m (2006: £40.291 rnj^_ 

Total repayable in offices outside the 
United Kingdom 

Moto 
a Avefsge intoisst rata during in a yenr forcornmerdEl papsr and 

negotiabte certificates of depMli have been rsslated for 2005 and 2005 
to rcitlaci mathGdoloQy onhanccinenia. 
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Financial Beview . 
Commitments and contractual obligations 
Commitmanls and contractual (^ligations 
Commilmertts and contradual obSgalkms indude loan comitiilmeriSs, contfrigent EabililrES, debt sscujilies and purchase oWigations. 

Commercial commllmenta , 

Amount of commUfnatrt expiration per oeriod 
Sstweon Batvieon 

Lessiban onoto Ihrce to After 
one year three yearc Rvo years five years committed 

Total 
smounls 

Em £m Em tm £m 

Acceptances and endorewnants . 
Guaranlees and lelters of credit pieeged as collateral sectiifiy 
Olhsr contingent liaiiSOes 
Docuraenlary credits and olher Sboil-Iaim Irado rolatsd transactions 
Forward asset purchases and forward deposils placed 
Standby facilities, crecfil lioisand olhcr 

ass 0S5 
23,136 

B,504 
2,711 1,&7i 1,874 

41C- 1,151 
3S,692 
9,717 

A 
1^55 c 401 iai 522 

283 283 
135^57 17,039 23.127 10^11 

Contractual obligation 
» . Payments duo by period 

Between Betvreen 
Leas than one to three to Alter 
one v«ar three years flyo years , ttvfl years Total 

£m Em Sm Em Em 

Long-term debt 
Opsratmg leasa oUigatcns . 
Purchase obligations 

90,201 13,558 8,630 19.353 131,747 
6TD 2,225 3.787 197 75B c 141 186 27 6 360 

Total 90.639 14,459- 5.257 21.589 13B.S34 

The Icng-lerm debt does oot include undated loan capital oJ^Sfsiri^ 
Further Information on iha contractual maUirtty of the Group's assets and liabffiiiesfs given in Note 48. 

/ I d  .  Barclays 
Annual Repart2007 
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ilillp 
Financial review 
Securities 
sactirltios 
Tha following labia analyses the boc4< value of securiliss which a» carried al fair value. 

' 2007 2005 2005 
AniDrtsed > 

co$t I Book value 
Amuitlsed .Amortised 

cost Book value Book value cost 
£m Cm em Sm Em 

lovcalmenl oeeurllies - a^ilablo for sate 
Dgbt securities: 
United Klnfidom noueinmBrrt 
OUiersovurnmant 
Other pobile todies 
Morlgaga and asset backed socurjtws 
Corporale fssuors 

.. OtharlsRiiora 
Equity securities 
Investment securities - available tor sale 
Other secu ritles - heldfor tradinB 
DebtsecutlUesr 
UnUod Wngdom government 
Other gowemmenl 
Mortgage and asset backed securitfss 
Bank and biiMmg society certificates of deposit 
Other Issuers 
Equity secutHles 
Olhor sccur'itlea - held far tracSnei 

Investment dcbi securnies include govemraonl: securities hdd as pari of Iha Group's treaouty managemert portiolto lot asset and BabSity, liqultfty and regulatory 
purposes and are for use on a.ccnttiulng basis In mo acllviiles of tha Group, ki addliion, iha Group holds as Investments Ssied and unlisted coipcrale socurities. 

Mortgogo and essat hacked secgrftlcs and other Issuers wlshln beld for trading debt securiUcs have been restated In 2006 and 2005 lo reliect changes In 
• clasaiflMiilsn of assets. 

Sank and bulkling socioty cotlillcalos of deposit era Ireely nogotible and have original rralurities of up to Hva years, bul ara typically held for chortor pcr«ds. In 
addition to UK government securities shown above, at 31st Decwiber 2007,2003 and SCOS, the Group hold Ihe foiioiAfcg sovernmBnt securlllea which exceeded 
10% of sharsfwlders* equity. 

Government securities 

i r^\ 
12,537 

78 81 761 31 
7.383 7.434 

i) 1,42a 
19,549 

.. .a,599- .. 
^ 1.418/ , 

12,733 rJ 14,660 
 ̂ 216 
\ 3.062 
1 25,550 

- , V 6.2SSJ 

14,827 e- c  S34 632 230 277 216 1 1,367 1,706 
27;089 
u 5.492 

1,703 
27,100 
6,450 

O.047. 

3,062 
13,664 25,597 

6,257 

ran ilm A. T*- c Si"" 
a,B32 

51.104 
37,038 
17,751 

nfe n/a -4.986 
46,645 . 
29,606 
14.159 

nte 4,786 
45.426 
17,844 
15.S37 
43,674 

c- nfz n/a n/a 
n/a n/a 

n/a n/a rva 
t 44,9801 MP n/a iVa iva 

'36,307' n/a n/a rVa 
IM-SMEK 3^666 n/a n/a iVa 

2007 2006 2005 
Sook value Book value Book value 

Sm £m £m 

14,660 
6,376 
4,B2?. 
«,300 
2,456 

United States 
Japan 
Germany 
France 

15,156 
9.184 
5,136 
3.S33 
5,090 
3.674 
1.270 

18,343 
15,505 

4,741 
4,336 
3,413 
2,859 

Italy 
Spain 
Netnerencs 395 2.731 

Maturities and yield of available for sate debt securities 

Maturing within 
one vest! 

Maturing oiler one but 
within llva years; 

Maturing alter live but 
witnln ten years; 

Maturing after 
(en years: Total: 

Amount Yield ^ Yield Amount Yield 
^ gni 
M 3,937 

Yield Amount Amount Yield Amount: 

1.8 1^322 1.1 
Km I r z % Em SSH 

7,461 T 788 \ S.3 4_D \ I Government 
Olhar public bodies 
QliiBf issuers 

l^lSfl c- 546 8.6 76 1.3 5.2 634 10 7.7 
11.843 5.2 12,542 1.9 4,343 S3 1.844 7.0 20.578 S.2 

Total tcoKvaluB 1^749/ \^5^ J V16,617/ V4.6y \ 5,131 / 

Tne yield for each range of maturities is calculated by dividing Ihe annuallsed Interest Income prevailing at 31st DeceraberSOD? by Ihe lair value of sstunltes 
held at lhat daie. 

^43 33.673 5.0 V 3^176 £0/ 

Barclays /1"V 
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Financial reuiew 
. Critical accounting estimates 

Tha Qmop'a accounting poMes are Ml out on pages 149 to 157, 
Certain ol Ihese pofciM-.aa v«tl as estimates made by manasement, ara 
considered to ba Important to an undEfslandfng of ihe Group's (taaiK'sl 
condtilun elncB Ihsy wqutw management to make difficult, compiex or 
subjecfitfe judgements and estlimias, aomeof whleb may relate tomattora 
that ara {fibaranHy oweilain. The felov/lng accounling poltcteB Include 
esStnates which awpartfcufariy sensitive ifi ieims of Judgemenls and the 
extent to whieli estruaies are used. Otrtef accourtlng potlclas Invotva 
slgnlficaiit amountsof (udgements and estimates, but the total amounts 
Involved are notsignitaint to the financial atatamants. Mamgsmsnl has 
discussed iho oocouifing policies and critical accounting cslimates with ihs 
Board Autit ComnSttee. 

• "Oie foUowing tables eel out the total finarxSail in^ruments stated al fair 
value as at 31sl December 2007 and those fair values ara calculated with 
valua&n techniques using unobservabte Inputs. , 

Unobsmvabltf 
Inputs Total 

Cm 
Assets stated at fair value 
Trading portfolio aasols 
Financial assets designated at fair value: 
-hold on own accounl 
- held in respect ol linked Salinities to 
customera under Invastment contracts 
Derivallva llnancfal fnstrvmsnis 
Availabia lor salo financial Invpslments 

*4,457 h 93.691 

hK 116.819 y 58,629 

O Fair value of financial mstfuments . 
Some ot the Graujrti financial insltumente ara catrted at fair valua through 
profit or toss such as those hold for trading, dasfgnalsd by managsmenl 
under fw lair value option and non-cash How hedging derivatives. 

.OthBr.tMjrvderlvafivs-BnancIalassols-maybe designated as available for. 
salo. Available for a tie PnancSsl investments are Initially recognised al fair 
value and are Butwoquenlly held at fair value. Gains'and losses arising 
from changes In tairvalus of s*ich assets ate Included as a sap ara is 
component of equity, the fair value ot a financial Instrument fs the amount 
at which lha Instrument eould be exchanged In a current transaction 
between vnllfrtg p&ifee. olher than in a forced or Equidation sate. RnandaJ 
Instruments entered Into as trading transactions, together with any 
associated hedging, are measured at fair value and tha tesuilant profits 
and losses are fnotafed tn net trafing Income, along with Inlerest and 

• dividends arising from tang and short positions and funding costs relallng 
to trading aeSvlfles. Assets and CablliSea reauIBng from gains and losaea on 
financial Instruments held for trading are reported gross in trading portfotto 
assets and llabitltfes or derivative financial instruments, reduced by the 
eilacls of netling agrasments where there is an Intention to settla net with 
counterpartlBS. _ 

Valuation mcthcdology 
The method o! dateimfrwig the fair valu e ot llnanclal instruments can be 
analysed into the (otowing caiegortes; • 

' Ca)UnadJU5led qoderf prices fn active markets where Ihe quoted prfce Is 
readily avaifeWo and the price represents actual and regulady occurring 
market transacflona on en arm's length basis. 

(b] Valual'cn ischninoes using jnartel observable Inputs. Such technlquos 
may include: _ 
-using recent arm's length market transactions; 

-refarence to tha current fair value ol similar Iratruments; 

. -discoun led cash flaw analysis, pricing models or otlw technfciuHa 
command used by raarfet partidpants. 

(cjVatuatloo techniques used abovo, but which include slgnlltcant Inputs 
lha! are notobservabte. On initial recognition of financial Inslruments 
measured using such techniques tho transaction prico is deemed lo 
provide the test evidence of fair value for accounling purposes. 

- i 80.851 
2,707 ys-ia.oea 

810 A 43.07g/ ^ 
I2SL 

• Unobsarvabla ' 
inputs Total 

em em 
Liabilities staled at fair valua 
Ttadng porlfollo liaKIHlas 
Financial ilabfllliss designated at fair valua 
UabElies to customers under Investment 
contracts 
Derivatlva financial instfumonte 

42 /65.402 . 
6, 1 7 2  /  7 4 , 4 8 9  i J V  

52,639 
: 248tE0O o j a s o S w -

o-
4.332 

Total 10336 

Various factors influence the availablUly of observabfe Inputs and those 
may vary from product to producl and charge over time. Factors Include 

• for exampia, the depth of activity in ihe relevant maikei, lha type of 
product, whether Ihe product Is new and no! v/idely traded In lha market 
place, Bis melurity of market modeling and die nature at lha tramadion 
(bospoke or generic). 
To the extant thai valuaiion is based on models or inputs thai ara not 
ohsetvablo In the matot. the determination of far value can be more 
subjectiva, dependant on lha significance of the unobseivable Input lo tlie 
overall valuation. Unobservab'a Inputs are datermined based on the best 
Wormalloti ovalable, tor sxampla by reference to similar assets, similar 
meturifes, appropriate proxies, or otlter analytical techniques. Tire effect of 
changing 'he assumptions (orthose flnandM fnstmmonts lor which me fair 
values were measured using valuation lachnfques that are determined In 
luil or In part on assumptions that are not supported by observable inputs 
to a range ol reassoato^ossiblo aitemative assurtipstotj^v/ciiildt— 
provide a range wEljgtl (2006:@^WJ>bwar tr^l.^ 
IriglmrlliatiIliataiT^Sas racoijnlga^mthaflnanoan 

The size of this ranga wSf vary ovsrfiml In tesponsefeViaftot vol^fty, • 
market uncertainty and changes to benchmark proxy relallonshlpa of 
similar assets and liabilities. The calculation of thfs range is performed on a 
consistent basis each period. -

Further inlarmation on lire fair value of flnandal Inslawenls Is prodded in 
Nose 49 to Ihe accounts. 

The following summary sets oul those instruments which use inputs where 
it may be necessary lo use valuation techniques as described above. 

Corporate bonds • 
Corporate bonds are gsneraDy valued using atsorvablo quoted prices or 

. recently executed transaclions. Where observable price quotations are not 
available, the fair value Is determined based on cash Itow models where 
significant inputs may Include yleid curves, bond or singia name credit 
delault swap spreads. 

?.00£ (lb; 
itemants. 

The vafuallon techniques In (b) and (c) use inputs such as Interest rate 
yield .curves, equity prices, commodity and ourrcncy pricca/yieWs, 
volatllitiss of undsriyings and corralatlons faatwoen Inpuls. The models 
used In these vatmtion techniques are calibrated against industry 
standards, economw models and to observed transaclion prices whara 
available. 

AO Barclays 
^ u Annual Report2007 
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• Financial review • 
Critical accounting estimates 
Wfthfn tie retail and smafl businBssas portialkB, whichcamptisa taiga 
numbws ot small fiomogeneois assets wilh similar risk chatacterlsfcs 
where otetfit scoring tecfmiquas ere generally used. atelWIiaJ techniques 
are uspd to calcu'ate Itnpalfmont sllowancos on a portfoia basts, based on 
hlslortcql tacov«ryValasend assuiri^d emergonca parkufc-TlMW 
atafettel analyses usa as primary Inputs the extant to vrtxcn accounts In 
the porffofo are 1R arrears and hislorioal Inrormaliori on ih e- eventual losses 
ancoontarad from such rfsllnquanl poitroltos. Tfiora are man/such modals 
in use, each tailored to a product, Una of husfnsss or cusiomar category. 
Judgenflnt and knowlodgB Is nsodsd In sslwfJng tha stsSsKcul msthods to 
use when the moctels ate develop ad or revised. "Iha impairmanl aKoivanee 
refleefed In the tlnancfal atalerasnta for these portfolica Is therefbra 
consJdored to be reasortablaandsupportabte. TheImp^asa^oharga 
reflecied in the Income statement tcr ttvaso pctUoltos bgl.eosTr&aoDS; 

(St. 90fl^i) and amounts (^7@(2OO0:(g7%Jp( tha total impSjrment charge 
C* omoans and adtfancss »i29(g. C2_ 

For larger accounts, impairment ailowances are calculated on an fndMduaJ 
bosto and all relsvart conalcteratlona that have a bearina on the expected 
kiturocasfi ffoyvaaralakoo into account, for exBmpleithe-biainesa, • 
prospocls for Jho custamQr. the realsabla valua ol cdJatsraf, tho Group's 
posWon refalwe to other daimants, tha reliability ol customer mfoimaBon 
and the Blsety cost and duration of Iha work-out process, Tho level of tha 
Impaiimont allowance b !lwdifference between th&vakieoi the tfiswunled 
expectsd fuluro cash flows (discounted at she loan's origlcial effective 
tnteiesl rats), and its canying amount Subjective judgemsms are made In 
the calculation of futura cash llcuvs. Furthermore, fudgements change with 
lima as new Information becomes availabfe or as woik-oul siratogles 
evcrfve. resulting in frequent revisions to tha impa'rmenlalkiwance as 
Individual decisions are iakea Changes in these estimates wouW result in 
a change In the allowances and have a direct impact on the impaiimont 
charge. The rmpalrmem ctercg^gtected in itiMpancia^atemenls in 
relation to la iger accounts {s£raKi5(2C06:<§SmIi<^^£200^T5^J 
tho total Impairmentchargeo?5T|iS^and advartccsIn 20».FurthETy 
Inlormalion on Impairment aliovAnces is set ouron pages B4 |Q 85, O a ^ ^ 

Intangible assets 
Intangible assets thatderfce their veluo from conteciual customer 
relationships or that can be separated and sold and have a finite useful life 
are amotllBed over ihelr estimated useful life. Ostenrinlng tha csifmated 
useful Ma ol these finiteSfe intsnaWeassots roqiJms an analysis ol 
drcuhistanMS, and iodgefflent by Hie Bank's management. At eacli 
balance sheet dots, or more frequently when events or changes In 
circumstances dietata, irrtangib asselsare assessed for Indlcalfons of 
iropalrmera. II Indications are pesent. these assets are subled to an 
Impairment review. Tha Iropalrmcm review coroprtsea a comparison ol the 
carrying amount of iha asset wllh b recxr/o table amount: the higher of the 
. assets' or Use cash-generafing unlfs net seilng prfce and its value In use. 
Net selling price iscateufated byroferencBtotha amount at which the 
asset coaSd be disposed of in a landing sale agreement In an arms-length 
IransacOonsvidBncedbyanacMve market or recent iransaetiooa for similar 
assets. Value In use Is calculated by discounting the axpacted future cash 
Ilowa oblainablo as a result cf the asset's continued use, tackidng ttioso 
resulting from its ullimals cfeposa}. at a martat-faascd dfeccunt rata on a 
pre-tax basis. The most signiUcant amounts ol Intangible assets ralsta to 
the Absa acquisition. 

. Retirement benefit-obligations 
The Group provides psiskin plans tor empfoyeos In most parts 0! tha 
world. Arrangements for slaO teliretnenl benelits vary from country to 
country and ere made in accotdanca with local reguiaUDfts and customs. 
Fordofinod contributkm cchcmoa, too pension cost recognised In the profit 
and loss account rsprosonts the conlribulions payable to tho sohoma For 
dsllned heneJii scliemas. actuarial valuation oi each of tho scheme's 
obligaliotw using theprcjected uni credit melhoa ami !iia fair valuation of 
each of the schema's assela are periormed annually in accordance ̂vlth 

_ tha requlremsnto ol IAS 19, * 
Tho actuarial valuatkn fs dependent upon a series oJ aasumpBons. the key 
ones bang interest rates, molality, investmanl returns and Inllation. -
Moitafity nslimales are based on slandardlndustiy and naltenai mortality 
tabtea, adjusted where appropriate io reliect Bio Group's own sxparienca. 
"The returns on fixed Interest tevestmente aresat to market yields at the 
valuation date pass an ellowanca for risk) to ensure consistency with ilia 
sssGt valuation. Tha relumson UK and oversKIS equlOesara based on the 
long-torm outlook for^obal equities at the calculation data having regard 
to current market yields and dhndend growlh axpeotations. Tho inilatton 
assumpEon roiiocta long-lorm expectations of holh earnings end rstglf price 
inflaSJon. 

of 

C 
Goodwill 
Managemen! have to,consider at least annual^ whether Ihecurrent 
carrying value oi gooAvil! is impaired. The first stop oi the hipaiiment -
revtewprocess requires the identification of independant cash generating 
units, by dividing the Group business Into as many largeSy Independent 
income streams as Is njasonably practicable, The goodwfl Is then -
ailocated to these indspendent urrfta.The fiisl elementcfthlsallocetionts 
haeodon fiio aroas of tho buclnocu oxpooted to bonofitfrom the uynorgico 
derived frem the acquisiiion. The second -Blemenl telfects tha aSocation of 
tha net assets acquired and the dllerenca bstwaen thecoBsidflratlon paid 
for tfxKo not assets and their fair valua This allocation is reviewed 
following fcusinsss reorganisation. Tho canying value of the unit, including 
tho allocated goodwll, fs compared to Its lair value Eodctcrnfino whothor 
any Impairment exists. K the fair value ol a unit is less than its carrying 
value, gcodwa will be impaired. Detailed calculations may naed !o be 
carried out taking Wo consideration changes in the martei in wWch a 
liusiness.operaie3(<5.g. competitive activity, regulatory change). In tho 
absanco of readily available markai pries data this calculation is based 
upon discounting expected pre-tax cash Hows at a risk adjusted interest 
rata appropra'.o to tho operating unit, tho doterm'nation ol both ol v^hlch 
requires the exerdseoljudgsment. The estimation of pre-lax cash llovo is 
sensiiKre to the periods for which detailed lorecasls ate avaiaWe and to 
assumptions regarding the long term sustainable cash Sows.- While 
•forecasts are compared with actual performance and external oecrmuo 
data, expected cash flows naiuraily reSsot managemBnfa view of future 
performance- Tha mosl agnlficanL amounts of goodwiB relate to the Absa 
and WooKvlch scqiisiltens. The goDdwill Impaliment testing potiormad in 
2007 indicated that none of tho goodwill was tmpa'red. Management 
believes ihai reasonable changes IT key assumptions usad to dstarmina 
the recoverable amounts ol Absa and WooKvlch goodwill wooid not result 
In impairment / 

Tha Olfforeoce between ihe fair valuo of tho plan assets and the present 
valua oliha tlefinad henalii obligation at the balance sheet dale, adjusted 
For any historic unrecognised actuarial gains or losses and past sendee 
cost, la recognised as a lability in tho balance sheet An assal arising, (or 
exampla, as a result «a past wer-lundlng crthe perfotmance of tVieplan' 
investments. Is recognised to tho extent that It does noi exceed tho praseni 
value of future contribution holidays or refunds of conlributfons.Toiho 
extent tiiatany unrtcognfeod gains or losses at Ihe start oi the 
raeasuremsntyoar in telaiion to any indrvidual detincd benefit scheme 
exceed 10% of the greater ol the fairvakio of ftie scheme assels and the 
defined bsnellt obligation tor (hat schema, a. preprxltoo oWhe excess is 
recognised in Ihe Infcme sfatemgnL l\ ri\ ^ 

k The Group's IAS 19 censiori surplus across ail poJisIona|d past-reilremdjit 
schemes asat 3t et 0eceraber2OO7 was a suBlusyt^s5rlJil2005(^1Td 
tieitaill- This comprises net recognised HablBEes <jrei.SOiTfe{2006: A 

_  .  . . .  J !sed actuarial gains .es^rrstgoosSgsoSrrilX-- fx-
K_ -Tlie net teeontjsal irjhiiifes nnHotlses refirement benellE tfabliltles of 
y-V-tCSTSSTS (IgOgrEVa^^ehilntr 10 schemes that are in delfclt, ard 

~DElaUng to sdicmco ihot ara in surplus. The 
iius in respect olths main UK scheme as at 

efidft.ThB estimated 
posifon of iha meln UK pansldXscheme as ai ' 

3tsi Decejihei^iM?, eslimeiedtem the IrionnlalVktatfon In 2004, vim a 
suip!usvA£l^C^(2CKiS&Uasavg_Ca£h eontribulfeaa to the main UK 
schame.y f-\ fo-

Furtheririormationonf^temenlfcfen^:' "" 
assumptions is set out in NotetM to the accounts. 

A 

£1,7'19SJ andurrs 

assai 
taSTp-s IAS is pension su 
31s! becembsr 2(507 w^3 

{20 

OQB 

iit obl^aaons, including 

Barclays 
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i-M iSSl 

(i) the Sfcop acquires addMotiallnloreas in Jieenllty; 

(li) UiBconlracnjal arrangamanis cf!he enltty are amendad such thatlha 
relative oxposurna !o riste and rewards artge; or If 

(IS) lha Group acquires conl/d over ihe main operating and llnancial 
dscialonaojlho enlity. 

A number ol tha Group'e bansacltorwhavs recouras only to th® aosote of 
unconsolidated SPEs.Typically. Bi^rnajorilyoflha exposure to Uieso 
assets Is borne by tfilrd parties and tfia Grouj>'» risk Is milfgatBd' through 
over-coDalerallsaBon, unwind fcaiures and other protective measures. The 
Sroup's Involvement with unconsoldated third party corduils, colfalcrallsed 
drfjtobEgallona and structured Investment vehJctea is described lurther 
below. 

Financfal review 
Off-balance sheet arrangements 
In the orcCrcuycoutso of business and primarily to (adlltate clleml 
Uansaclbna, tfio Group enters into transactions wfilch may Involve the use-
ofolf-balanco sheet arrangsmBnts and spscfe! purpose onliEas (SPEs). 
These arfangemonh hcluda the provision ol guamniees, lean 
commllmants, rotaSned Interests in assets which have baon transferred to 
an unconsolidated EPS or obiigalions arising from iho Gioup'a 
invQtvminnta with wich SPEs. 

Guarantees 
The Group issues 
cases, Ihe Group wil hold colateral ejairstlho exposure, have a rightot 
recourse to the customer or both. k» addilion, the Qroup Issues guarantees 
on Its own behalf. The man t/pes of gvara.nises provided are; llnandai 
guarantees given to banks and firaitdai institufor.s on behali of customers 
to secure loans; ovordrallB; end other banMng faciiiliea, includingaiock 
borro'Mrg inrfsmnldes and standby iGliers of credit Olher gurfmnlcca 

—provided include petfarmania gua^ossractvancepayinenl SistraMaos.'"" 
lender guarantees, suoranlees to Her Majesty's Revenue and Customs 
and reta niton guarantees. The nombal principal amounl of conllngenl 
eabliiUcs with olf-Balanca sheet risK is sat cm in Note 3* and in Wa mhteon 
page 4a 

t-oan cctniniimems 
The Group enlora fcto commitments lo lend lo its customcra subject'o 
oartain condifons, Sucti loan comrnilmcnls are made ather for a fntod C-' 
period, or are canceilahte by the Group subject 10 notice conations. 
Information oo loan cammitoiBnis and similar facEitiea Is eel oul In Note 34 
and in ihe taUo on page 46. 

Special purpose entnios 
Tfansacllons ontered into by the Group may tnvoWe the use ol SPEs. 
SPEs are entitles that are crcalod to accomplish a nqirow and vrell denned 
cbiecSve. There aieollon specific rcstrtoUons or llmils around lhar ongoing • 
activities. 
Transactions with SPEs take a number ol forms, Including: 
. The provision of financing lo iund asset purchases, or commitments u> 

piovida finance tor future purchases. 

. Derivative transaaians to provido investors in the SPE with aspceiilsd 
exposure. 

• The provfslon of Bqiridly or bocfcsSop facililies which may be draw tpon 
if the SPE expcifenc&s future funding diineulties. 

• Direct invealmstilln 3ts noles issued by SPEs. 

Depending on Iho nature of the Group's rcsulllng exposure, it may 
consolta'ale the SPS on So lha Group's balence sheet. The ccnsoildationof 
SPEs is considered at inception based on the arrangemenls In place and 
tha assessed risk exposures at that time. In accordance with IFRS, SPEs 
oro consolidated when !ho subalancs of the relationship between th> 
Group and UT© entity indical&s control- Potor.ilal Indlcatois of coniro) 
Include, amongst olhers, an assessment of the Group;? exposure to the 
tiska and benefits of the SPE. The initial consolidation anatysis Is revlsljod 
at a later data If; 

ol 
CoIlaterallsedDebt Obllgatlona 
The Group has sbuclured and undowniHen CDCs. At fncaptlon, the 
Group's exposure principally lakes the form ol a liquidity fadlHy provided to 
support future funding diKicultles cr cash shortfalls in Ihe vehiclos. II 
required by ihavehlde, tho fadllty is drawn with the araount advanced 

' "fnfeluded wlftfln loans ahd adv&rWas In lhe8alance sheet Upon an event of 
defaull or other Wggaring avert, lha Group may acquire conltd ol a CDO 
and. therefore, be required to fully consolkfalo the vehicle far 'Bocountlng 
purposes. The poientfal (or transadbns to hlfdoiault triggers before tha 
end of 2C08has been assessed and todudaa to Ihftteteirnlnatton of 
fmpalrment chargas and oihercrecSt provisions relation in ABS 
CDO Super Senior and olher credit market exposures toHheyMr ended 
31et Deocmber2007). vb-

's exposura-lo ABS CDO Supar Sonior poElttorB batora hodglng—. 
^ss atSlst Dacembar 2007. This irviladea^g^gSgrgt'" gZT 

undrawn lacmles provided to mezzanlna transactfons {exposure slatad nat 
of wrfiedov/ns and chargas). Undrawn iaciiftios p. 
CDOs are included as part oLeamm'tmants 'n Nc 

ig^giSSS^TstSo Group's ox 
wraeoowns and charges. ̂  

QfoUt 
waC£6.oi 

ro>/idfld lo unconsolidated 
ote34-to tho accounts. 

The rcmalnln 
stated net oi 
included svittv 
remain ing^T 
ascoun'sSTC 

ndHigh Grade COOs, 
oi drawn balances are 

ns and advances on the taalance sheot, with tho 
1 rapresenBng consolfdalad High Grado CDOs 
tfafr valuo basis. 

C. CoHatei dr 
CflOs comprise^T^t residential 

idlnlial asset backed socoriiles 
OSABS COO exposure (a 

piopodlon of which will ba backed by resldsmial mnrtgago collatara]). 

Tho remaining WolghledAvoraga Life (WAl) ol all collaieral Isa.gyaars. 
Tha eamblnad Not Asset Value (WAV) for all of Ihe CDOs was BS.Bbn 
twlowtiie nominal amount, equivalent lo an aggregate 40-2% docBne In 

- valuo on average for all Investors. 

Tho collareral underlying urcCTfcoii^tcc 
$a££ backcd.securfti i^jSjiJ^on-rej 

atis) I'/Siln caher cnlegoriaaTwIudintU 
mm 

Funding 
The CDOs were funded with senior unrated notes and rated noles up to 
AAA, The capital sUucUiro senior lo the AAA notes on cash CDOs was 
supponad by a ilcjukiay facHty provided by Uie Group. Op. mezzanine 
CDOs, this portion of the capital sliuetiire Is unfunded, but a liqulcfi'.y fadlity 
is provided to support the lovd of synlhaficlnsirumanls vrilhln sooh 
Jtansadion. Tho senior portion covered by Bquidlty facililies Is an average 
7$%jel Ihe capital slrocluie. 

Tho toltial WAL of the noles in feaue averaged 7.1 years. Tlw lull 
contractuai maturity is 27.S years. 

Barclays C-l 
Annual Report 2007 ^ ' 
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Financial review 
Off-balance sheet arrangements 
Interests in TTiird Party CDOs • 
The Sroup hag purchased securtlles in and ^nloreOWodarivaCve 
l^stramonts with third parly CDOs. These Inlarests amheid as trading 
asseteorJablilllescn the Group's balance sheet andmcaswedat fair 
vakie.ThsGroup has oolprovided liquidity faclStlcsorsfmlar agrownenls 
tolhW party CDOs. 

ouisiagdng nolasatschedulad ma^jrUy. Hie group haa provided fadlitias 
t? ofe.aWto SPEshoJding prima UK and Auslrafiao ownar-oocusiEd 

RaSHait'al Mortgage Back Secuntlss (RWBS) assela. Aak 
31 si December 2007. the Group hsd acquired notes t/ESDm)under these 
bac^aiop lacilillea {fndudotJ aa availabfo lor sala aasDeirrtia baianca 
shewt) and itirthoraoquieitlone are expected IhtougVi 20D8 as other notes 
sra remarketed. The ncteS'generally ranK part passu with tho other term 
AAA+ rated notes from Hie same Issuer. Ttia iadSSss have been 
designated at [air value and are reflected h tho balance shestsl their 
current teJrvahia, 

o(£l!3^o'Mrdpprty 
-S^ldyits conlafnlng prime UK buy-lo-Iei RMBS, As arsTSt December 200?, 
C- fe2905i ol this facflltjr bad been drawn. The undrawn fad Hies are IncJudod . 

within Ihe commflmenG disclosed In Note 34 to Iha accounis, vrtille IhB 
dawn clcmcnla arolncluded within loans and advancw to customers. 

The Grairp's own CP conduiis provided faclllllBfl 
Structured Investment Vehicles {SIVs) 

Tho Group has not eiiuctured or manafled SlVs. Qrnup exposure to third 
"" prised party Si Vswp 

r^SstTm^Isenlortiquldlty facilities, of wWdftl 
aTauoed tn loa» and advances as at 31st D5 

rtB drawn and 
iierZOQTuTheGroupis 

one of between two and eight independent BqdidSy provklwe on each 
transaction. 

Asset sccurltlsatfona 

The Group has asefetod companies with the tormallon of asset 
aewritisattons, some ol which are elteded ihrough the use of SPEs. These 
entities hava minimal eqtily and rely on funding In the form of notes to 
purchase the asaaia far securitisation. As Ihese SPEs are created for other 
companies, the Group does not usually control ihsse enlilies and Uiarolore 
does rtoi consolidate them. The Group may provide financing in the form of 
senior notes orlurtornotes and may also provide derivatives to me SPE, 
These IransacUons are Snclucfod on the balance sheet. 
The Group has used SPEs to secuiitlsn part ol lis oKglnotad and 
purchased retail and commercial Sending portfolios and credit card 
receivables, These SPEs are usually consoSdatad and derecognition only 
occurs when the Grouptransfere is confraclual tight to recalva cash (Iowa 
from the financial asseis, or retains the contractual tfghte to receive the 
cash flows, but assumes a contractual obligat'on to pay me cashflows to 
another patty witlwuf material delay or reinvestment, and also transfara 
sutetanfliilly all the rlsts and rewards of ownership, IncJudlng cretfi risk, 
prepayment risk andfnleresl rate lists.The carrying amount of securlilsed 
aasflts togsthcr w8h Iho associated liabilities are set out in Note 29. 

Client intwrnodlatlon 

The Group hasatruckired transactions as aflnanclal intermeciary to moot 
investor and client needs. These transactions Involve entiles siruclured by 

• either the Group or Ihe client and they are used lo mwilfy cash flows of 
Ihlfd party assets to crcato Investments with spodfic risk <ir rsiurn prolilss 
or to assist clients M the ellicfent managamoni of olhor rtsko. Such • 
transactions W,l| typically result In a dorivaliva Seifitj shawn on tie balance 
sheet representing the Group's exposure to the relevant asset. 
The Group also Itweats in lessor sntitios spedlicelly to acquire assets for 
tearing. Client Intormcdintlon also Indudoa arrangamsnte lo fund the 
purchase orconsirocHon of specific assets (fnGstcomnKm In Ihapropetiy 
induBiry). 

• OpSfAffiie assoaures Included on the balance sheet at their net fair value 
i5l£25ArPc; 

[Vs irtciudedvolhin Iraidrng posUdfoasseiu at their BondaissuejL^ 
falrvatuo o(£21ijVa?lg' __ 

* funding faciiilies.<^T3fflias been uBfeed and induded 
wHlHloaris and cdvancsa to cusfomera in thabfllancet sheet. 

Other than the rapo faciltles. which when drawn aa moia than 1<10% 
callaieraiised by assets held by the Group with the collateral being valued 
dally, itio items abova are Inaludsd in the croditmaricelpositions discussed 
an page S3. . • 

to 

"SlV-Utes 
' The Group stmctured and helped to underwrite Ihrea SlV-Litetransaclions, 

Tho Group is not involved in their ongoing management 
• ThfiGroup provided liquidity facilllie* aa partial support lo the 

of CP programmes on tliase t&nsacSons. These fadlllies have now 
fcSen luliy drawn or are terminated, such that no fcilher drawings are 
pOsslbie. Ona of tho thrae vohlclos has been resiuctumdjaje-a 
As part of this reolruciunng. the Group acquired fv^cecBjrrscnlat note In 
the GDC which Is heW alfair value within trading poSoilo assets. The 

cash CDO. 

credit risk on this note has been ttansferred to a tffrd patty inv^ymi 
hank. For ihe remaining lacfliiies, tlie ansounl dra*n lotailscKflS^ 
«otided on tho bslanco sheet within loans and atfaances to cusiomcrs and 
induded In Ihe credit martel positions discussed ixr page 53. 

9lU_ 
i-Aats 

CommerQial Paper end Medium-term Wole Conduits 
Tha Group providetCsl undrawn backstop ftjiidtty facilaiss lo its 
own sponsored CP conduits. Tha Group fully consoSdatos these entities 
such that ihs undariylng assets are reilscied on the Group balanco slicct 
The Group provided bacigjop ladlliles to suDsdJEfte paper issued by six 
third party conduits. Thgggfacities wtalledmM)wiih underlying ccilatetat" 

__jMtnpdsfng auto loa(fs"[sr^bank-guarameSTifesldentlat mtaiprtg-
bark-guaranifet^ommeroal antexject &ianco loanajSl^S.. 

E^iaumer finance recelvablsa[15')t»]>Drawiiigson these fad'ibes were 
IGTIXS at Slsf Decomfaar 2007 and are indodad within loans ar.d 
Jvances to customers. 

Fund management . 

Tho Group provides asset manajjament services to a large number of 
investment entities on an arm's-lenglh basis and at matfcet terms and 
prices. THe malorJy of these ontifies are Investment funds thai are owned 
liy a large and dtversffied number of investors. Tliese funds are not 
consolidated because ttis Group does notov;n either a slgnllicant ponton 

' of the equity, or the risks end rewards inherent in Ihe assets, 
During 20D7. Group operating expanses Induded charges o 1^^1(2003: 
Snll) related to selecSve support of liquidty products managed by Barclays 
Qtoijal investors and not consolidated by the Group, The Group Has 
cortinued to provide further selective support to liquidity products 
subsequent to 31st December2007. 

nd 

The Group provided bactelcp lacllitias to six third-party SPEs thai fund 
Ciernselves with medium tsrm notes. Thesa notoeara sow to Investors as 
a series of 12 month securities and romarkefed to uwestors annually. If 
Iwestocs decline to renew (heir holdings at a price below a pre-agresd 
spread, tho backstop facility requires the Group topcrcftase tha 
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Financial review • 
Barclays Capital credit market positions : 

Barclays Capitel credit market positions . . - ^ lASU/firs; and corrmardal rrjortgage backed sectui 
BarclaysGapftal credHmarfcetwpcs^ures f^sylte^io m\losses<<£^6^31/ . 2007from IhsaeQxposurg^vera^^—CIT' 

other tiecSt market axposums partially cf feet by galna from Iha general IP ^BS 3̂0̂ 1 
\Mc!aning of craditspreads on issusd notas hoSd al ialr value. ' —SZOSSOaCsLBSSm) acqulransnca the acquiation of Equriril irTMarch 

Credit martet exposures In (his note are stated relaBve to coraparatfves as 
al 3Dlh June aOQ^bsing the reporting data ttnmedlatoly prior to il*icredit 
markal dislocal'ons. " . 

Other credll market exposures 

Bardays Capital held ether exposurci impacted by the tutbutence fn credit 
markets, Induing: whole loans and ottier cSrectand indirect exposures to 
US sub-prsne ana Alt-A borrcwors: exposuras to monolln© 
insurers; and commardal mortgage badtoi ssofiitigs. Tha net tosses In 

Q— 

CZ-

JacqulraosnsaihsacqaisifionDfEqui 
£? 2007, ali of which ware subject to Barclays undewiiting criteria. As al 

S1sl December E007tha averagaloantovalue oJ these EquiRrst loans 
was 80% with less than 3% at abova 55% ioan to valua. 99% of the 
EquiFfrst fnvantoiy was first lien. 
NaUxposuffi to tha A!l-A matkat watf^fllj&i {308) Juno 2007; cSjS£l?n). 
through a corrtWnallon of securaaahelffSnmo balance sheot inducing 
those field In consolidated cunduBs and residuals. Alt-A exposure is 
generally lo borrowers of a Kfohetatefit quatity lhansub-prime borrowers. 
As at 31 st December SQOT/ypSif Ihe Alt-A whoia loan exposure was 
p«rformihg, and Iha awsragotoanto value raBo wap 31%. 30% of the Alt-A 
sscuriBes held were rated AAAorAA. 
Barclays Capital held assets with Insuran 
enhancennent frotn roonoline insuteajB 
insurers uftdcr thosa contracts waySTlS . 
There v/ero no claims due underthesa conlrails as nona of ihs underiying 
assets were in default. .— 

Asal 
31st December 

20O7 
30th June 

2007 
On Em 

ABS CPOSupcr Senior 
High Grade 
Mezzanine 

1,059 
1.1-39 

e.i5i 
i.figa jxolaaiion or ottiar cradS 

aide of exposure to monofew. 
. [Soih June 200K&2SZ&-Exposure bsforo hedging 

Hedges 
B,018 7.780 
ihm m Net ABS COO Super Senior 4,671 7,432 

Other US sub-pWma 
Whole loans ^ 
Other direct ajid Indirect exposuras 1 ; 
Other'US sub-prtmo 

Exposures In our cormneidel rawt^ga bEckgdig&jriilssbusgacs 
\ r^-wnffirtsed commercial real estate Joans oKSSi^(30iruL£§ 2007: 

i \ {-'<g2£53fti) sndcflmraejoiil'mortgage backed securities of^asStn (301ii 
June aocraj^KflSjffhe toan egjosures were 54% US and 43% 
Europoan. Tho US exposures had an average loan to value of 65% and 
the Europoan sxposuros had an sverags loan to value of 71%. 37% of the 
commercial mortgage bachedseoutitfos held qsaialst DoceratjsrSOO? 
were AAA or AA ratsd. 

'Loans and atfvaocos to customers Indudad £T52di (30!h June 2007: 
C of drawn liquidity ladltles In respect ol SlV-KteSu Total exposure ia 
„ other slruclured Investment vehktfis. Including derivatives, undrawn 

ds held In trading portfolio 

3,203 
t,83H 
3,037 

2,900 
9,140 
6,048 

Att-A 4.516 
f 1,335 

3.760 
WonoUna insurers 140 
Cotnmei'clal morigagfes 12,359 ' 8.282 
SlV-lite liQuidity facilities 132 692 
Structured investrnom vghlclos \ 5S0 925 

ABS CDO Super Senior exposure commercial Ipappr backstop facffiBes aoLbpn 
(30th June 2007: <5Krr)(, ABS CDO Super Senior net exposure wayfi^eTpn (301h June 2007: 

Exposures arestejod no! of wnCBdOv^^andchargesof ' 
&pj|r^|^a2007: aid hedges <£1.3^ (30th June 

• acEofewas 
tS J1 C. o 

Leveraged Finance ^7" 
AtStst Oecember5O0Z_c 

.jpsiyune zooy&r.a&fi 
and onpairmonl of 

C 
20D7; 
The collal«rel for Iha ABS GDO Super Senior exposures pwnaiiy 
comprised ftesltfsntfal Mortgaga Backed Sscuriliss. 79% oi the RMBS 
sub-prime coHateral comprised 2005 or esriiar vintage mortgages. On ABS 
COO super senlaraxposures, ihe combination ofsubordl^on, hedging 
jsnd writedowns provide pfoleclion against toss levels tatty on US suo-
ptfme collateral sa at 31 at December S007. None of Ihearove hedges oi 
ASS CDO Super Senior exposures as at 31 st December fip07 ware held 
with rnonorne Stsurer counlerpaitlaa. 

cr 
"tkl&a coslllwis were slated natof lees of 
tfsgjbjfrfrcn by widening ol corporate credit 

sprsads. 

Own Credit c_ 
At 31st Dj«Bj^Qr2007, Barclays Capjiayiad issued notes held al fair 
value oiCes7,l62m (30Ui June 2007: £d-}.62^i>, The general v;idenlng of 
credit spreads ariecjedjfte canyirg value of these notes and as a result 

' revaluation gains dj SSasEh were rocognisod in trading Income. 
C 
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Financial review 
Average balance sheet 
Auorasp ftalance ahocl nndnct Wcrajt Income (yoar ended sist Dacamber) 

2007 zcoe 2005 
Average 

balancoW rntoreat 
^ Aveiaga 

raw balance^ Interest 
" Average 
rale fcalanc«w htarest 

% ' £in £tn 

A vera go Average Average 
Bfa 

Em £tn im. JS. Em 
Asaels 
Loans and ad/anccs to tonka b: • 
- In oincea In (ho UnSed Kingdom 
-In otficasoLlsidelhe United Kkigctom 
Loans oodao/ances tocuslomera b: 
—In offices In I fie United Klngcfom. 
-In olflcssotlslclelhe United Kingdom 
Loaso rocoh/sbl&s; 
-in offlcBSin Die Urt'teU Kingdom 
- in olflcss outside Uie United Kingdom 
Financial [r.veslmanls: 

— —ki afflcesInllietiftte^-Klngciam 
-in olfices outside the United Kingdom 
Reverse repurchase agreements and cash collateral on 
sacuritlos borrowed 
-In olficesin Ihs Uniled Kingdom 
- In olllces oulsldo Ihs United Kingdom 
Trading potlfolio assets: 
- In oflicos in Uto United Kingdom 
-In officosouteldathe Uniled Kinpaam 

£9,431 
12,262 

1,074 3.6 18,401 647 
6.4 12,278 489 . 

3.5 14,708 454 
4.0 It,053 403 

3.1 
779 3.6 

205.707 13,027 
58,212 5,733 

0.3 • 18*5.392 11.247 
7.8 77.015 4.831 

6.1 172,398 10,229 
0.4 50.699 2,975 

5.9 
5.9 

4,822 233 5.9 5.266 300 
11.8 6,162 

5.7 8,521 348 
9.7 • 1,706 117 

S.3 
691 ' 5.861 0.9 

37,503 2,039 
14,750 452 

3.4 41,125 1.933 
3.1 14,t9l 830 

4.7 43.133 1.755 
6.8 1 0/349 467 

4.1 
4.S 

211,708 9,814 
109,012 5,454 

4.6 163,713 6,133 
S.0 100.410 5,040 

3.7 156.292 4,617 
B.0 92,407 2,724 

aO 81,007 2,710 
4.2 57,452 2.116 

4.9' 698.42S 28,915 
(3.105) 

276.320 
35 973,648 28,915 

32.0% 

3.0 
2.9 

120,691 5,920 
57.633 3.4R9 

4.9 105,140 4,188 
8.1 61.370 2.608 

3.3 
3.7 

Total average Interest e»nlntj assets 
Impairment alimvancesi'provlsions 
Non-inlefest earning assels 

897,795 49.591 
(4,435) 

422.834 

5.5 794,077 38^24. 
(3.56S) 

310.949 

4.1 

Total avarage assels and InierBSl In-some 
Percentago of lotalavofage Inloresl earning assels office: 
oulaido tho United Xingdom 
Total average Interest earning assets related Ux 
Interesl income 
Iniarest axpenso 

1,316.104 49.591 3.8 1.101.461 38.924 3.0 

32.0% 34X5% 

49,591 
f3?.302) 

6.S 38.924 
(30,385) 

4.9 28.915 4.1 
4.2 f20,t65) 3.0 3.8 

11.699 1.3 8,639 1.1 7.550 1.0 

V 

Notes 
a Average bslances are Oascd upon daity averages for runs! UK banking oparaiionsond monthly averages etsowhoio. 

b Lra and acharcGi lo customers and harts indude all doubtful lanriings, innlnding non-nccnwl tendiins. Interest iscelvralilo on such londlngs lias been 
Includad lo iho exleni to which eithur cash payrrients have boon recetvet) or inl/nast has Seen ccnued in accordance with Ihs income recognition policy of 
iho Group. 
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SSS .::-' sfeS ^m •i -^;-r 

Average balance stiset and nol Weresl bicomo (y ear eocad 31 st December} 

£007 2005 2005 
Avsrags Avera^ 

rata bafancoW 
£ni em 

Averago 
bolonCC|a> Interest 

Average Av8ra3a 
rale Manes'8' interest rate 

Cm Zm 

Average 

Cm £iv> S % % 
Llabilltlea and sliarehoWers' equity 
Depotlte by banks: 
— In oiflses In the Unitsd Kingdom 
— in oJfises oiflsde iho United Kingdom 
Customer accounts; 
demand deposits: 
— in oifces In (he United Kingdom 
— IT offices OUISMB the United Kingdom 
Costoraer accnunUr 
sa^nga deposits: 
— In o1 ficesIn ifia Urated Kingdom 
— In offices outside the United Kingdom 
Customer accounts: 
olhafllme deposits-relail: ... 
— In olUcssIn ttie United Kingdom 
— In olfces outside the Unilod Kingdom 
Customer accounts; 
other Hms deposits - wh&lBscle; 
•-In otRcasfnttio United Kingdom 
—In oI(tee?oulsWa the United Kingdom 
Dsbt secunties in is sua; 
—In ofTcosin Iho Unilod Kingdom 
—In ollfcasouteido the United Kingdom 
Dated and undated loan capital and other sutiordinaiet 
HaWEtlE® prSnopalty; 
—In otflcMsIn )ho United Kingdom 
Repurthaso afirawtanta and cash collateral on securiti» 
law; 
—In oSfcastn the United Kingdom 
-In o.'llcfi3DUtslde the United Kingdom 
Trading poitfolio llahllitias; 
— In oJilccsa In the United Kingdom 
—in olfices outside the United Klnsdom 

A 53,902 2,311 
27^36 1.225 

35 62^3S 
23.438 

2.464 
1,137 

4.0 54,801 
21,921 

1,663 3.0 
4.4 43 32 70S 

a9.ito 
13,799 

S58 2.3 25,397 
10,351 

630 2.7 22,593 510 Z3 
404 2S 254 2.5 £^136 83 1.4 

55,064 2,048 
4.848 . 128 

3.7 57.734 
3.124 

2.9 1.691 52,509 1.570 ao 
2.5 74 2.4 1,904 39 2.0 

30,578 
12,423 

1.601 5,2 34.865 
8,948 

1,548 4.4 03,932 
6.348 

1,470 43 
724 5.8 482 5.4 260 4.1 

52,147 
24,293 

2.482 43 45,830 
23.4 "2 

47,216 
74,125 

1.734 
1,191 

3-0 41,746 
12,546 

1.19V 2.9 
1,861 6^ 5.1 590 4,7 

41,552 
34,271 

s.oca 
5,055 

1.8S0 4,0 33 46.GB3 
52,656 

1,631 3.5 
3,688 5.4 5.0 1.605 3.2 

12^77, 13.088 763 777 3.9 5.7 11,280 505 5.4 

169,272 
115.050 

4.5 141,862 
4.3 05,693 

5,080 
4,3i 1 

3.6 7.618 
5,051 

130,737 
80,391 

3,534 2.8 
5.0 2.379 3.C 

47,371 
55.838 

4.0 5,277 
1.433 -

4.7 49,892 2.014 
4.8 39.054 1.332 

44,340 1,737 
56.538 1,198 

3.9 
3.5 3.3 

Total average Interest bearing Pobili«es 
fntorosHreo customer doposits: 
-In offices In the United Kingdom 
- in offices outside the United Kingdom 
Other non-inloicat bearing IlabKitlco 
Minority and othor interests and shareholders' equity 
Total avoraga HablDtios. afarcnaldora' equity and Intc 
oitpansg 
PercerWiQB oi IOIPI avorsgc'Inlorest bearing 
PabllillBS In olli'ces oulskia ths United Kinqdt 

827,693 37.863 4.6 748,001 30,383 4.1 657,182 20,965 3.2 

34.108 
3,032 

431,473 
29,827 

27,649 
2.228 

207,315 
25.837 

25,095 
2.053 

287,531 
21.807 

1,315.194 37.892 . 2.9 '..101.481 30385 Z8 973.648 20.965 Z2 
ncn-capi 

S9.4% 301% m*. oin 

Mote 1 
& Averago balances arc based upon daily averages for most UK banking operations and ironOHy avaragos else.wiero. 
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Financial review 
Average balance sheet 
Chances fri net tnlcrosl Income - voluma aid rata analysis 
The follovCTg tables gllocata changes in nal inlereal Income bolween changes in volume and changes in jnlersst rates for the last Ivro years. Volume and rate 
vartancea have been calculated on the movemenUn Ihe average balances and Ihachange in Interest raiea on average interest earning assets and average -
interest beating liabllilies. Whora variances have artaen Irotn changoa in both volumes and Interesl rates, these have been allocaied proporttonalBly belwesn the 
No, 

2007/200S Change this to S008/200S Change due to 2005/3004 a Changa due 
Incrsasa/fdecteasftl In: fnc'ease/idecreasa) In: tofncreasfl/{d9creaso)in: 

Tola! Tolal 
Hate change Voteme Hate change Voluma Rale 

£m £m fin £m an 

Total 
change Volume 

On On £m Em 

c interest recefvabte 
Treasiay bite and othareligiWo Wjls; 
-rholRcesintlia UK 
-ki dficesoulgido thaUK 

nfo nfe . n/n 
nfa n/a 

n/a n/a (60) {68} n/a 
n/a n/a (63) (63) nla 
n/a n/a (131) (131) n/a 

n/a 
n!a n/a 
(Va n/a n/a n/a 

Loans and advancas lo banks: 
-inofUcsslnthaUK 
-In olffeesoutsMo IheUK 

181 72 (237) (11S) (122) 
46 33 132 

427 402 25 
(1) 

401 317 

193 
291 85 45 87 

167 111 (105) (70) [3a 718 273 
Loans and advances to customms: 
- In offices In (he UK 
- in oificca outside the UK 

1,730 1,337 443 1,013 726 232 1,413 1.681 (262) 
1,302 ' 728 1.074 t,95S 1.695 251 1,703 787 918 
3.582 2.065 1,517 2,974 2.421 553 3.124 2.460 658 

UHBBB racdvablas; 
-inoICces In the UK 
- in olfices outBlda the UK 

(IT) (25) 9 (43) (70) 22 129 
(30) 12S 478 
(SB) 135 430 

78 SO 
3S 413 S5 91 S 93 

z* ...m 70 343 37 

Debt cacurillos: 
v-lnolllcesln Uie UK 
- In offices ouistde the UK 

n/e n/a 
n/a n/a 

n/a n/a (2.129) (2.129] n/a 
n/a iVa (338) (338) n'a 
n/a n/a (2,407) (2,467) nla 

n/a n/a 
n/a n/a 
Sill— V!? Qfa n/a 

Financial Investments: 
- In ofllcQS in tho UK 
- in oifices oulslde iha UK 

103 (1SS> 268 161 
(37S) 32 f410) 383 
(275) (133) (142) S44 117 427 " 2,222 aSg2 rVa 

(35) 2SS 1,755 1.755 rVa 
202 161 467 467 rfo 

Exlernal trading aesstK 
—In otSces In the UK and 
- outskte Ihe UK 

n/a n/a 
n/a n/a 

n/a n/a n/a n/a <4.971) <4.971) rVa 
n/a n/a {^220 Eg24) n/a 
n/a n/a (7.195) I7.1S6) rVa 

n/a n/a 
n/3 'Jl> "to n/a 

Heveisa repurchase agrsemsnts and cash colJalera! on socuiIBcs 
boiTOV«cJ: 

— b ofllcos in fts UK 
— b otficos outside Ihe UK 

3.503 1,365 1,C43 1.519 
430 (16) 2.316 

324 1,195 4,617 4,617 n/a 
264 2.C62 2.724 a724 n/a 414 

3^22 2.29S 1,527 3,835 573 3,257 7,541 7.3^1 n/a 

Trading porlfoPo assets: 
— In oIRces In the UK 
- In olficos outskla the UK 

621 1.139 1,456 
(172) 1.053 492 

1,-730 907 £49 2.710 2,710 n/a 
151 341 2.116 2.116 n/a 

449 2.192 1,946 1,055 £90 4.E26 4.826 rVa 
381 

2.641 

Total interest recevaSle; 
—In oflices in the UK 
—in ofliees outside Iha UK 

7,S61 4,034 3,527 4.319 1.923 2.S96 3.224 3,558 (334) 
3.1QS 9fl7 2.119 5.690 ^761 2.628 4,615 3.605 1.010 

10.667 5,021 5.646 10.009 4,684 5,325 7,839 7,163 S76 

Nolo 
a200'l ligures do not lallact me op-^licationa ol IAS 32 ana IAS 39 and IFRS 4 which became elfociive lron> tst January 2003. 
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Chongoa In ncl interest ftteomo - volume and tale analya'a 

2007/2000 Change duftlo ZOO&ZCOS Changa dua to 20O5/2004 0 Chango due 
Incroaoe/fdocreaso) in: facrgasefldecreasa) in: to increosc/fdewoaso] in: 

Total 
Rata change Volama Rata cJiango Voluma Rafo 

Em Em 

Total 
change VoJuma 

Total 

•e Em Pn Em £m £m Em :m 

mioraat payable 
DeposUs by tanka: 
-in offiwaintfiD UK 
—in oHices outsicio Ilia UK 

65 (19) 799 
135 flOa 432 

247 552 -440 
52 380 395 

47 231 209 
121 274 
352 463 

aa 
135 256 (121) 1,231 259 932 835 

Customer aceountt—demand deposits: 
-inof/iceaintho UK 

— In oftlcea oulsido thoUK 
17« 105 73 • 170 

9S 55 . IBS 
326 200 128 336 

€8 103 200 28 172 
150 € 0 '  ee 35 21 57 

61 139 T!8 188 257 
Custamor accounts "Savings deposits: 
-la offices in fte UK 

• - tn otllces oulsids fta.UK 
357 (81) 438 121 

. 4a 
152 (31) 245 145 100 

84 9 35 28 is 2 7 ia 
411 (36) 447 156 180 (24) 2S3 161 102 

Ciislomer accounts - other time deposits - rctal: 
-(nolficoaln mo UK 
- fn oHfcqs oulsido ttia UK 

(204) 257 S3 7a 41 (23) 1B7 37 184 
97 142 242 aao 42 222 126 55 83 

186 1 34 306 295 (4) 293 300 56 270 
Customer accounts -otlisrtlme dgposte - wholesate: 
-in offices In lha UK 
- In oifices oulsido the UK 

EBB 263 42S 503 159 
-i§ «§ BOI 5E0 
3D8 350 1.204 679 

474 (653) (479) (171) 
61 248 flfl) 284 470 

1.1 se 525 (4051 <4951 90 
Debt securitiea in issue: 
- in offlcoa Inths UK 
- In otflcoa outslda the U K 

203 (240) 443 219 
1.369 1.063 30g 1,091 

22 197 29B 
850 1.141 1,369 

823 749 2.210 872 1,338 1,757 

507 (109) 
323 1.G3S 
830 927 1^72 

Dated and ondatoti loan capiei and otter subojtiSiaied liawiiiies 
prtncipafty in olCces Ittlha UK 

Exletnal Wadliig liabKIUes: 
-inofiteesin Iho UK 
-outside Iho UK 

(14) (41) 27 172 

n/o nta nfa nfe 

135 37 (87) (76) (9) 

nfa .n'a [5.611) (5.611) n/a 
nfi '1,8051 (1.805) n/a 
r.'a 17.415) (7,4181 nla 

nfa nfa n/a n/a n'a 
n/a n/a n/a vJa a'a 

Ropuicbaeo agnoements and cash collateral on secuntles lent: 
— in offices In iha UK 
- In olliecs outside ihe UK -

2.538 1,090 1,446 1.448 
740 1.402 (662) 1.932 

329 1,117 3,634 3.634 
200 1.732 2.379 2.379 

n/a 
n/a 

3.278 2.492 734 3.378 523 2.S49 6,013- 6.013 n/a 
Tradlna portfolio HabiiKes: 
-fn oWIcosin lha UK 
- In ofliees omside Ihe UK 

263 (80) 343 277 222 
(366) 440 156 

55 1,737 1,737 n/a 
71 1.1E6 1,135 n/a 53 83 

346 <4461 792 433 307 128 2,933 2.933 n/a 
rVa 2,045 2.045 n/a intomaJ funding of itadng bMsInosoee 

Total Intorosl payable; 
- in oflicss In ihe UK 
— In QIIICGS oulsida Ihe UK 

n/a n/a n/o n/a n/n 

878 3,433 3,605 1,345 2.540 2,512 2.138 376 
2.674 522 5.535 1,970 3.555 3.585 2.S09 (.680 
3,552 3.935 9.420 3.315 6.105 6.S01 4,445 2.056 

4.311 
3,190 
J^07 

Movement in net Interest Income 
Increa3s/(c(ocfeaao) inintofea recdvablo • 
(tncrease^decreasfi in interest pavebla 

10,867 5.021 5.546 10,009 4,884 5,325 7,839 7,163 676 
!7,307) (3.552) (3.055) (9,420) 13.315) (6.1 OS) (6,501) {4.445) (2.056) 
3,160 1.469 1f09l 589 1,369 (780) 1.338 2.713 11.380) J Note 

a 2004 Iiguras do not retlectiha n^slicatlonsof IAS 32 aocl IftS 39 and IFBS 4 v/hich became oliaciivo Irom 1st January 2005. 
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TWs reduction in acposure readied in a tower Icvei ot ctecR stress loss, 
which isaoothartmpoitenl marlfel risk control for Barclays Capital, 
Avotago commodity DVaH and equity OVaB Increased as Ihoea 
businesses grew. DtvarBfficaibn across risk types remaining slgnillcarl, 
teJIecUna die broad product mix. Higher maikal votalfliitra in U19 fauilh 

v quartorled to en increOso in DVaR at year end, end wBl ccnlributo to 
liigtioravwHSB DVaRs In 2008. 

UquWRyrhk 

Bank fimdlng markets and general tlquldlty In credit matkatscams under 
, pressuro in 2007. m thfl second halt, some money maikel sjafOdpanls 

laced (STScuMes ?n obtalnfrtg funding beyond one week, and term UBOR 
prctrturra rosodnspite the helpful pravfaion of fquidfty by cenhal banks. 
The cost of tongcr-torm bank funding and capital a!so increesed, and 
funding channels such as securtilsatton and covarad bond teeuanca 
becamo slgnHlcanity constrained. DospUe those developmants, am 
Group's llcjuWiiy posilion remainsd strong due to te deep retail funding 
base, its diversily of inslilutional funding sources across tenots, 
countaiparilBs and geographies and lis llmllod reliance on eoourifeaiton as 
a funding sourca. 

Operational risk 
In 2007. Bardays embodded the advanced measurement approach (AM A) 
lo operRl/ona! tiak across tha Group, hawng recoivod AMA approval from 
tno FSA and the SARB. Barclays now allocates opsraJonBt nsk economic 
capiTat by business, ptovicTmg opecaUonat Insight and greater tangible 
(ncomfcej to the Group's businesses to lunherlmproi/othemanasemenl of 
their opwational risk profiles. As a percentaflc a! rsvenues, operational risk 
ovenla fe* in 2007. 

Fltianclal nlnts 
The Gtcup "introduced trto-factoraulhentlcatlon for online transactions 
through its PINsanlry device and continued lo offer ell UK porsoiwt 
customers anll-phishing software to combat Intemetfraud. Combined with 
jnprotenjents h transaction protiling, mesa chanaes enabled us lo reducn 
nolceponed fraud losses. Tha threat fromSnanclat crime consantly 
avotvea, however, and Barclays ivll conBnue lo buitd Uie capacity to 
respond rapid)' to emerging issues as well as to Invest in strateglo 
impwements In transaction channel secoiity. 

Basel It and capital management 
New capital adequacy mtes camo Into Jcrce In iia UK Itom 1st January 
2C0a,foGovwng the fmplenwnLftiion'o} Ihc Duo) II bankirt^ cccoid. BSFCtays 
tegutalcry capital raquirgmanl-Aiil now mora closely reltect iie riskprorilo 
as measured by its own risk measurement syatoma (an appfoach termed 
She Advanced Internal Ratings Based approach or AlfiB). 
Parmisiion Irom tha FSA to sppty the AtRB approach to capita! 
calajlaKcrs was the culmination of a lenglhy and detailed progtatmie ol 
work across all business ereas and covering all risk typos. As part 0,' tho -
apprcation procees. Barclays assessed over 200 models to ensure Sial 
they wars consistent with regulators* standards and ihat iheymattha 'osa' 
lesl, which assess es a model's titness as an S>put to capital calculations by 
tho extent to which management mako use of its output in business 
decisions. 
Our fccus over ihe coming yeare v/Jl be to further enhance risk models, 
processes and systems Infrasiructure, In lino Mtn our arrSlton to remain at 
the leading edge of risk managemant, Wilh ihe most sigfitiicenl portfolios 
already consfcleni with the AIR3 approach, tho locus of our Basoi II work 
win now be to progress the rot-oul of tho advanced approach for the 
remainbg minority of our porHaios, In line with 1)1 s sctiedule agreed with 
regulators, wo will compete this ptccass by 2011. . 

Retail credit rtok -
A continued improvemEniin credt quality in ihe UK unsecured porifolos 
was a principal feature of tha Groin's rslaB ciedit risk proRIa dufing 2007. 
Barclaycard contfnued the underorllfng te visions begun h 20D6 Jn U K 
credit cards, and succassJully reduced impalrroenl in the main Barclays 
btandod cards poitfollD. Flows Into dallnquency and arroars balances fell, 
as did general ohatQe-offt, wl)Wi were helped by a fell In charcfe-oifs due 
to bankruptcy. New customsr quality increased again In 2(107, refleded In a 
sustained Improvement In everage approval scores and a fall In ear)/cycle 
dallnquency rales, 
The UK unseourod leans poriiolio, vthich is now managed within UK Retail 
Banking, saw reduced eaSy and late cyde delinquency rosulllng from 
revised underwriting criteria. Improved cotlecJlons processes hsfped to 
roducB knpalimenl In local Business, while In UK Homo Rnanco, 
delinquency and possession rates remalnad at the lows recorded since 
£004. and Impairment charges ware negligible. Barclays dotinquencyand 
possession rates remain below fcdustiy averages, reflecting Ihe high credit 
quality of the porifolfa 
lending criloita In Absa's retaS portldios wore tightened in response to sr 
mora dilficult credilenvironmenl, signalled by a rise in arrears rates. The 
change in conditions was primarily driven by a prolonged actlosof interest 
rate rises and the imptemontaBon of naw consumer tendlnglegiBlallon In 
June 2007. 
Wo increased our Investment In credit risk infrastructure in India and llaiy 
to support the launch or expansion of retail banking operations in those 
countries during 2007- Barclays has also eslahliahad a credil risk morfoliin^ 
canba In Madrid to cuppoitoufslratogie growth otjectlvss In the Western 
Europa buslnosG. 
The US card business continued to grow, and the undetwrillng and 
account managemenl criteria were adjustedaa the US relail environment 
weakened during tho year. 
Looking ahead this year, we expect tfie retail crodit environment to ba 
more diallenglng In Absa and to some dsgrae In Ihe US portfolio. Tho UK 
purUolloa" performsr.ce, itfiich has improved In the past two years, will be 
eubjocl to the ovotvlng economic climate anticipated in eooa. 

Risk tendency 
Risk tendency at 2007year-end retooled en Increase In portiollo size as 
well as some weakening in credit gmdes. evidenced by wldarapreacfa in 
wholesale credit and potentfoty mora difficult conditions In some of the 
fntematlonal retail portfolios in 2003, 

country risk 
The portfolio Is reasonably well diversified, assisted by Increases In 
businoss levels in a range of European, African and Asian countries. 

A-3 Markot risk 
It marKels had awmpaot on ait major interest rate, 

exchancsmarkets,/hich also experienced higher 
aily h Ihe second ban. Bardays Capllal's market risk 
•asured by avaregi^al Dally Value at Risk (OVaR), 
b an average &s4pn%\ 2007. Over the came period, 

average dSnymarkettisk revenue incrsassd 13% to £28m. satisiying our 
objecSve that trading revenues should grow at orabove the rata of 
Increase in risk levels. The average DVaB on interest rate and credit, 
spread exposurosY/as broadly unchanged, with Increasing volatility In 
credit spteads offset by rcducod positfana bald in the credil matkale. 

Dislocation in Ihe, 
equity and lorei 
volatility, pat to 
exposure, ê efi, 
fncroasodTS^, 
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Wesairlng exposurea and concentrallans 
Loans and advances la ctislwuets provffls Ui9 principal soureo of credit 
rfsXtoibe Group allhough Barclays can a'so be exposed to olheriotms of 
credtl risk Ihrouflh loans to banks, lean commilmBnis, cortinger! lahHSes 
and deWsecAJrilios; saspaga 48).Th0Va]uecifo(Jtstan^ngloanaand 
acfvances balances, Ihelr risk profllo, and potential wnoentrab'ons wilhin 
ihem can Uiareforo havo a conskleraWa Jnftuenco on Iho level ol credit ffeit 
*1 the Group. A_ A A 

As at 31st Qecanber BOOT, omstandlng toaiajgd advaneas î S^-tomnrs 
mdSante were valued^£ato^(200iO3t7ati?ol \yK'cK&49bB?(gOD6: 

L- (Sa^) was grafted to pSfBSrSlor corporate customers (sea figure 1). • 
' N usanearidadvanceswota welldlctribotodawosotnorota! andwholcoalo 

portJoScs, 

loans and advances wsta wail spread across induaUy classillcaOons 
{figure 2). ExcfucDng Hnandal Sstvlcas, Bardays largest sectgrel 
(Kpcwifea art to homo loans, other personal and business ant) other 
ssivi^a. Those oategarias are generally comprised o! smal ioans, have 
low voJafflity ot credit risk outcomes, and ara Inirinslcally ht^ity cftversSied. 
Balances are also dfoeraiUcd across a number ol geographical regions 
{Raura 3, based oo location ot customers). Tho raaioilty of Barclays 
exposure Is to the UK; which (ndudes-secured home loans exposure, 
followed by Una United Slates, Africa and the resl ol tha European Union. 

C_ 2007 2009 FKJ. It imjis,-irrf arf̂ avr i ro a «a:'n,,'S hy InriiiTrry % 

Risk management 
Credit risk management 
Monitoring of loans and advances 
As the granting of credit Is one of tho Group's major sources of Income and 
Its most sfgnificant risk, Ihe Group dedicates considerable to sources to 
gaining a ctear and aeoirata understamf ng of credit risk across the 

^ busln ess and oncurhg that its balance ah sal coirecily raQBds iha value of 
me assets in accardance with accounting prfnclpios. This process can bo 
broten down into the following slagss: 

— Measuring nxposurea sndcoocentfeilons 

— MonKoKng weakness In exposures 
— Identifying potential prafctem loans and cradll risk loans (collectively 

Known as poteMat credit risk (aaw or PCRLs) 

— Raising allowances For Jmpafred loans 

— Writing off assets when tha whole or part of a debt Is oxisldsred 
Irrecoverable 

-Flg.-I: Uoansand advances- — • 

em Em 
Retail businesses 

Banks 
Customers 

7IKSJ Hdir»i>Sft5 rrztr: 
139.330 . 
139,350J/\ 

?^aia3 ao^aox 

i ^389*200 316.SD1/-\S tawifeiKlofj nmJ lciw(» " 
hswity 
Mjmjl/Uuiirg- . 

164.062 f&ianeiBlScfwi«s 

<WlWpe!40IHt 

Kui!ness9i"4fl!h« uawtv. 

Total rEtall bnalneaes 164.062 I 
I Wholesalo businesses 

Banks . 
gustonvera t 

Total wholeoalo budneasoa i 
Loans ai-id advances 

: -•ssw 
. ! ' i i ItHSS •sum 

Ftw,c<iw;<-!«*biWts ^ IP* 
a tr^iQfV.iWW 

fesnspoi 

ConsUurtbn 

RjjtJ «<j ft J* 

AsHditeiSmiry 

CfrrtKV-VHrtl 

It 

i • ? 
5 
% . - . i 
r , I : i i  ̂

O S -to }S 20 is JO iS 40 JiS 
Rrj-4: Ana^sis of loans-to-value rallos o! irortgagos n Ihe UK homo loan 
portfailo at 3ist OecemOer 2007 % 

TS 

Fig. 3:C^graptegl^i>sHofto5n59n6$dv3«<^;K)qft;orr.!>y$% 

\ use 
2 0(i«f cutoeeoa , 

Union 
a United Stews 
4 Africa 
5 R«t« tteVVWW 

{M most recent credit -dtclsfiw} 
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& 
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Hisk management . 
Credit risk management 

defaultwBhbi a apacltlad patlod This is calculated on the presort valug al 
esBmaled tulura cash tiows discounted al the Inandal aasafa original 
effecUva Imerest rate. 

The emorgfjoce parioda very across businesses and are based on aolual 
oxperianceand ara rsvlswed on an annual basis. This mothodoloay 
otisuras that tha Group only capuires Uie loss incurred al Ihs batanco 
aiset data. " * 

These impalrmant allowances are reviewed and adjusted at least quarterly 
_by an appmprFata charge or reiease of inn stock oi impsirmertt aOowancss 

' • basetfon etallsllcal analysis and manaaBmom judgcmom. 
Whcroappropriato. the acoaraoy of !h)s analysis is periodica! V assessed 

• against aclual lossas. • 
As one of the controls of ensuring fiat adequate impalrmsnlallOiYances 
are hekt mavementa Fn impairment allowances to fcidiwklual names abovo 
210m are presented to Ihe Group Credit Cornmiitaa for agreement. 
Tha Group Credit Risk Impairment Commitl&a (GCRIC), on a semi-annual 
basis, obtains assurance on bahall of the Group mat all businesses ara 
recognisrha impalrmentfn Ihelr portfolios accutateV and promptly fn ftdr 
reoommondaDons and n Bccordanoo wilh policy, accounh'ng slandartfs and 
oslabjlthod governance. 
GCRIC exercises Die authority of ths Sarclays Risk Dtrcotoc. as delegaled 
by the CHef Executive, and is chaired by Bardays Credit Risk Dltector, . 
GCRIC rovicwa the movements to impaiimsnUnthe businesses, including 
those already agreed at Group Crciiit CommlliGo, Potor.Ual Credit Risk 
Loans and Risk Tendency. 

Thoso committees arq^upported by a numterof Group PoScfes Including: 
Group Retail Impaiiroent and Provisioning Policy, Group Wholesale 
Impairment and Provisioning Pdlcy; and, Group Model Policy. 
GCRIC makes Iwtes-yearly recommendaltons to the Board Audit 
Comnflseaon the adequacy of Gmup impairment aliawances, impairment 
altowances are revlew&d ralaflva to ihs risk in tha portfolio, business and 
economic trends, current pollciss and methodologies and ourpositton 
agobst peer banks. 

Allowances for impairment and other credit provisions 
Barclays establishes, through chargas against profS, impalrmont 
allowances and oSier credit provisions fo.r the Incurred loss Inherent In the 
lending book. 
Un'dar IFRS. Impalrmert allowances aia recognised where there is 
objective evidence oi onpairmen! as a result of one or mote Joss events 
thai have occurred after initial recoanitlon, and where lhaae events have 
had an impact on the estlmalsd ftilure cash flows of the financial asset or 
portfalio oj financial assets. Impairmera of to an a aM facalvablas is . 
measured as lha dUference between the carrying amount and the present 
value ot estimated lutura cash flows discounted at the financial as sot's 
original eiletdiva inlerest rale, if lha carrying amount Is lass than tha 
die counted cash Rowe, then no further aJ!cwanc» is neoetsary. 
Impe&meni le measured FndMdualiy for assets that ara individually 
signllfcant, and coKecBvety whore a portfolio comprisgs homogefwus 
assets andvwhers approprfate stallstlca! techniques ara awatefale. 
In tetms of 'mdlvfduBi nwowmont, tho trlggor point foe tmpalrmonl is formal 
daBslfication of an aoeounl as exhibiting sorious financial problems and 
vrhara any further daterioration Is likely to lead to faSIUTB. Two hey rnpute to 
lha cash flow calcutetwn are the valuation of all sewrtty and collateral and 
the timing of all assot maltsatlona, altar allowing for ell attendant casts. 
This method applies fn tha corporate portfolios - Barclays Commensal 
Bank, Barclays Capital and certain areas within Inlernatlonol Retail and 
Commarnfal Banking and Bardaycard, 

. For collective assesamenl the I rigger point for impairment is the missing erf 
a coniraclual payment. Tha impairment calcuialiOrtisbasedon a roll-tale 
approach, whero the percentagoof assets that movo from tho Initial 
delinquency to defaiit am derived from stalfsllcal probabilities based on 
experience. Recovery amounts and coniraotual Ititerast rates ara 
calculated using a weyited average for the relevant portlolia This method 
applies to parts of Internationa) Retell and Commercial Banking, 
Sarctaycard and UK Banking and is consistent wilh Barctays policy of 
raising an allowance as soon as impairment is identified. 
Unldantllled Impaltmen) alowances, albeit signiFicantly lower Fn amount 
than those reported above, ara also raised to cover losses which ara 
judged fo ba inaurredbtit notyetspodikallyidaiBlIod In cuatomer 
oxposuroa at lha balanee ehael datu, and which, thsrefora, have not boen 
specifically reported. 

Tha fncurrad but not yet reported catcuiallon Is based on the asset's 
probaMlty of moving from tho performing portfolio to being specitically 
Identified as impaired Mfiihin the given emergence period and then on to A 
Fig. 15: Impairment charges for bad and doubtful debts y 

f'iaor 2 WW 2005 

Fig. 17 Fmpalrmentfprovisiona charges over five years £ 

£m £m £rn I 5/~A Ete 887 67t 
1338 "1.057 753 

UK Banking 
Bardaycard . 
IntBtnatlonal Rolatland 
Commencfel Banking 
Barclays Capital 
Barclays Global Investors 
Barclays Wealth 
Head Qtlice iunctlcins and olhcr opcraSons 

1 s I 
252 167 35 
846 42 111 tA 

2lj tn 2 2 7 <J> — on 
13.785 2,154 1.&71 

1 

Total impairment charges fi| iiiBBHB c 03| Qt* 05 06 07 
UK GAAP 1 IFRS 

NOtCS 

a Does not reHac.1 iho application oi IAS 32, IAS 39 and IFRS 4 which 
became oifective Itom lat Jenuaiy2005. 

O A  Barclays 
f *+ /IOTUOI Report 2007 

UW_Barclays_000017137 CONFIDENTIAL 



WholesaS^r.<i coro^rita IrnpairnienQhaipes on loans and acfvaocss 
InereaseO^gS'tcCgTOi^ (2006<5^M>. Wholesale and corporate 
fmpataTjentcHarges as apercj^^qToertDdsnd total Joans and 
advances incteasad io<l53T©iMS®j7|5^rf«aI loans and advances 

5<CT77^nf??^l 

GCRJCfias delegaiadfts detaJIod ravlcw of loan Impaimienlln the 
businesses to ihe Retail and Wlidesale Credit Risk Management 
Ootnmldees. 

!n 2007, kital Sinpalau 
prow dons fncreaaeiK 
Charges 
positions.^—"^Tps 

A A 
oans-opd advancgaAsdolhercredS, 
_£a.755j^(2Q0^S,16Jy) reitecEing-
SnSSsanlor ana oitwrorotiit matkal 

in gtmb^^^O 
BarcfSys Capitat Impajgnnnt charges and other credit provisions 
included a charge of g/aa^against'ABS CDO Super Sanfor and olber 
credit martcet exposufBEncCesmroiattng to drawn leveraged llnanca 
posffloos. c—' 

5,22aiW200 III 
:Dd" inS 

Impairment charges on Joans and advances and olber emit nrovisions as 
(£008; ntaga of Group Irtal loans and advgoi 

n fi5;^v.;ntai loais and advancessww 
g5l6ggiB~-fV 

r~- Impairment ctorfes"on loans and aduarajes !el(\i°&c£>ii3 
Cj-gt^SOghi (aoos^lffwa. ReialUmpatoent dtSrgssa^SpBi® 

penod-end total loansandadvanSirel^ 
ret^l loans and advances rosobjQS^ 

/iBajgtocard Impairment charges knprov 
/Agl.Tazw reKecting reduce flows into dslitiquency, lower levetsofarrears 

and lower chargo-offsfn UK Cards, Wa made changes (oour Impairmanl 
melbodologies to standatciss our approaoli and fn anticipation of Bassl )l. 
The netposifive impart of lliesa changes In rtielhodoiogy v/as otfsel by the 
Increase In impairmentchBrgaain Bardaycard Inlametlonal and secured 
consumer lending. 

rose [pu a 

cfiargea in Larger Businsss. partteliy olfsal by a lower chaiga In Medium 
Business dua to a Ksfitcnlng of the lendino crilerta. 

8: 
> T 

t 
t<fo.ga% f£Q06: >!{ 

Writing-off of assets _ 
After an advance has been Ideniilled as impaired and la subjeci io an 
impalmient allDwarjce. the staga maybe reached whereby It Is concluded 
that there is no reaSstb prospect of further recovery. Wrile-olf will occur, 
when, and to the extent tost, tho wholo or part of a dobtlo considered 
Irrecoverable, 

164(| mSaOi 

2006; :?%1 

" The timing and esitenl ai write-offs.may involve soma dement of subjective 
iudgemenl NeverthalBss, av/rHo-crff wSI often ba promptad by a.sp8clflc 
Bvanl, such as the Inception of Insolvency proceedings or other formal 
recovo 

ImgatenDnl charges In UK Retail Bank deoreaEBd b/«W! (fey; 
(-(rtSZty i2(>(&L{SsSp], raneclfng towerchaiges in iWsaCweaTConsumer 
^ H^ntfing god wcSTSushess drivers by improved collection processes, 

radirecd flows Into deinQuency, lower trends of arrears and stable charge-
offs. fo UK Home Finance, asset quality remained sirong and mortgage 
charges rarruined ne^lgiKe. MortgagB delinquencies as a percenlags of 
cutetandings remained steMe aodamounls chargwl-off were low. 
Impairment diarggs in Inijroliora^Rslaifed Commercst-Banking -
excluding A&sa rpsa bv<^®^^>tc(g^>(20D6: rgflsctlng very 
strong balance sheal gpa3fHln zHffi and?®/and the impact of lower , 
releases In 2007. 
Arrears in some of Internallonaf Retail and Commordal BanWng - Absa's 
key retail porlfolloa dotonoratwHn 2007, driven by inloroct rate inoteasos in 
2C0S and 2C07 rosultftig In preesura on coliactions. 

to 
ty acllon. which makes it possible lo establish ihatsome or the 

ertlire advance is beyond realistic prospect of racovaiy. In any evenf, the 
position of impaired loans Is reviewed al least quartar}'/ w ensure that 
irreccverabSs advances are being written off In a prompt and orderly 
manner and in compliance with any local regulalions. 
Such assets are only written olf onao all tho noeossaty procodtroa have 
been completed and the amount of ihe loss has been detorrrtned. 
Subsequent recavenas ot amounts previously v^lnsn oil are wrinsn back 
and hence decrease !ha amount ol the reported loan impairment charge In 
Ihe Income statement. 

b>(ggfT7j to Tolal.v/fHe-Qlfs oftof^ircti linandal assets decreased 
!^S63rrX'20D6: 

Fig. 1 St Tow! w?!9i-ofl's of impaled finane®! os-sc-is £m , 
T 

^ m A 
m 2" -J 

I 

r-j p> 
<lO w A to 

i 

111 
OS 07 03 i -O-l' 'OS 

IrRS UKQWi 

tJole 

a Does not reflect ilto uppticaEon of IAS 32, IAS 35 end IRRS 4 which 
became oflective Immlat January 2003. 

Barclays OC 
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Risk management 
Disclosures about certain trading activities 
Disclosures about certain trading activities 
including non-exchange traded commocfity contracts 
The GrotippPOwdesafulV'fitesraled sarvlce lo ctienls for base medals, JA—^tho fdrvalue oflbs-so 
precious nwtaS, oD. pwvar, natural geg, coal, fralsht, eralsston ere tils, '^^^rv3DiJT5C^S&ri 
s?fuclure<l products and cihsr relajed commodiBM. This senfice ofFanng . (2M6^^M£B)}A 
<Mntmu03 W oxpaixt, as morkst cotidillona allow, ihraugh tho addKcn of —;— 
now prcduota and roarkftts. Movement Infatrvalue of commDiSty derlvaHve poaWona 
me Group oflws boW over the counter (OTC) and e^cftange traded 
CDrfvallves. Imfludfr-3 swaps, options, foiwaids and futures and enters Wo 
physically settled contracts In base metals, power and natural gas, with 
2007 seeing the adiflon of oil and reteted products lo this pOftfdio. 
Physica! commodity positions are hdd al fair value an d reported under the 
Trading Portfatlo in Note 12. 

Fair value of the comraodlty dertwaiira contracla 

The tables below anetysa the Dvarell l^r value of the commocfity derrraiiva 
contracts by movement over lime and mahirity, As at 31 at Oecembsr 2CQ7 

' eri^llye contiacts retlects a gross positlva 
7,S0i fi) and a gross negative vaftio of 

mmodityd 
raoos;' 

2D0r 2003 
£m £n» 

Fairvalua of contracts cutatanGing 
at the heginmog of the period 
Contracla realised orctheiwiae settled 
during the pariod , 
Fairvalua of now contracts entered tito 

. during the period 
_ .Other changes in fair values. _ . 
' Fair value of contracts outstanding 

at the end ol the oertod 

(1 5̂1 52?)— 

(?64) 379 

243 803 
(2231 (153̂  

Fair value measurement 
The falrvalues of physical and dsrivaiive positions are primarily 
ctetermlnExlJhiiough a combination o(- rocognlsed markat obseivablo priceo, • -
exchange pdess, and esfabliEhod Infor-commodty relaBonshlps. Futihet 
information on fair value measurement of financial Instruments can ho 
tountf In Not9 49. • 

Maturity analysis o) oommodlty dwivatlvo fair value 
Credit risk 
Credit risk exposures are actwel/manEged by the Group. Refer to Note 47 
lor mora intormatlon on the Group's approach to credit rtsK management 
and the credit quality of der.Valiva assets. 

2Cff? 2006 
£m 

(273) 902 Tj 
373 327 hCT 

Not mors lhan one year 
Over one year but not mora man Hve years 
Over ilve years 
Total 

O f \  Barclays 
wU Annual Report2007 
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Risk management 
Statistical Information 

Statfstical and other risk inforrnation 
This section ai lha rapcart eonlalns supplemen'ary Mfoimalion tttal is /noie detailed or contains longer histories than ifie data presented In Uie discussion. For 
commsritaty on this Informatfiin, pleasa refar to Hie preoeclng iaxt {pages74 to 05). 
Barclays applied IntematkmaJ Financial neportiog Standard [lFBS) wifi etfccjfrom 1st Januaty 2004, with lha oxcepfoncl IAS32, lAS33ard lFR34f-whidi 
were'appKet) from 1st January 2D05. 

Credit risk managemem 
Table 1: RlaKTendortoy by business {page 78) • 

20CS 2007 
gm Em 

UK Banking 
UK flstaii Sanklftg 
BarclayBCoinmordal9ank - - — 

Barclaycard 
Intsmaiansl Ratalland Commercial Banking 
(nlernalfonal Retail and Gcmme«Jal Banking - sxcKiding Absa 
Internatlopa! RalaS and Commero'al BanWng - Absa 

Baiclayc Capital 
Barclays Wsallh 

790 775 
•170 SCO 
303 250 

1,135 MS 
47S 220 
220 75 

1-45 255 
140 95 

10 10 
Head ollioe furcliona and other cpgrattons H 10 • 10 

2,260 Risk Tondancy by bustness 2J5S 

Table 2: Loans ani advances 

2008 2007 
Sm Em 

Rslall buslnosiios 
Banks 
Customora 164.062 139,350 c 

Total cetail huninessns. 154.002 139.35D 
Wholesalo businesses 

Banks 
Cualonots 

40,123 .930 
146.281 c 

Totel vitiolcsele businesses 177,211 225.228 

2 siftsiT^V- ^ Loans and advances 389.290 

Note 
o Head oflicQ luncllons End other operations comprises discontinued huslnass m transition. 

Car clays QV 
Annual Report 2007 3 
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Risk management 
Statistical information 
Taoic s: Maturity a nn lysis of loans and advances to baaKs 

Over ftvB 
years 

but not 
mora 

than ton 
yeafs 

Over on» 
year 

but not 
mora than 

threa 
years 

Ovor thrsa 
months but 

not mor? 
than six 
months 

Over six 
monlho but 

novi more 
ihenono 

Ovcrtfireo 
ysars 

but not 
mora than 
live yaara 

Not more 
lhan Una a 

On demand months 
Over 

ten years Total 

*fsliK 
- / 11,102 

97 1 13,493 ! — 
- ] 2,551 

year 
At aist DecBfntiEr2007 
tinted Kmgcfoin 
Other European Union 
UnHed States 
Africa 
Fteat ol tha World 

Em Em £m £m Era em Em Em 
7SS 4M3 

7^45 
V36 
1,250 

92 t14 20 1 55 370 
2.377 74 aa 9S 115 7 

321 1,855 345 &8 95 5.498 
283 131 114 196 433 16B 

1,505 3336 jn 1.640 512 3C2 IS 13  ̂7.473/ 

CTph jA  ̂
Overthfee Over six Ovsrons Over thfes Overflva 

months months year ysars years 
"Nsrmaia cutrtot outnor Tairnor Din not cut not 
than three mors than more than more than more than mora lhan 

months mnnlhs ona year throe years five yaara leu years 

Loans and advances to Hanks 

Over 
ten yeans Total On demand 

At 31st DecembsrgQOS £m £m Cm Em £m £oi 2m £m 
324 43 United Kingdom 

Other European Union 
United States 
Africa 
Hest oHire Wcrld 

. 110 18 to 313 6.229 \ 
' " 8'5la U n 1.299 9.059 r" V_ 

- 2,219 
21 4.915 

619 7.514 
2;592 
1.027 
2.465 

SO 120 81 78 1 
431 363 a634 5 eog 923 
701 83 91 188 85 44 
612 154 191 1,378 - 148 44 

A (^spo^ ('iOmV Ci,.i3o^ 
 ̂ ^cT IT X 

ClfciosT^ 

Table4: Interfiat rate senalllvlty of loans find odvon 

Loans and advaneea to banks iO.g: 

oep-

"5007 2006 

Fixed Variable Rxed Variable c rate Tola! rate rate Total rata 
At 31st Qeecmber 
Hanks 

Sm fim Em Em Etn SS 
as; zig m ^ Customers 

Table 5: Loans and advances to customors by industry 
FRS UKgAAP n 2007 20Q5 2005 2004 2003 i 

£m £m At aistOccemaer £m £m Em t Hnancjfti services 
Agricullure^foreatty and Ibhing 
Manufacturing • 
Consliuction 
Property 
Govemmefit 
Energy and watar 
Viholesalo Qnd retail, distribution and leisure 
Transport 
Postal and ccmmurecaUori 
Business and other services 

71,100 45,954 43.102 23,132 
3.319 3,997 3,785 2.M5 

16,974 15,451 13.779 9.044 
5.423 4.05B 5,020 3^78 

17.018 13,528 18,325 8.992 
2,036 2,423 1.718 -
8,632 6,810 5.891 3,709 

17,768 15,490 17.760 11,099 
6,258 5,506 5,960 3.742 
5.404 2,100 1,313 

30,363 - 26,999 22,529 23,223 
112,087 94,635 87,1303 79,164 ! 
41,535 35,377 38,069 £0,293 

9,872 
2.115 
7.344 
2,534 
6,728 

! 
J 
i 
1 
! 

6,150 
9.528 
3,654 

J 
I 
! 834 6S8 I 13.913 1 

Home loans 11 

Olhci1 personal 
Overseas CListomets c . 
Hnanca lease racavabias 
Uans and advancas to customers excluding reverse repurcJtase agreements 
Revorso tcpui chase sgieainsnls 
Tra^na busing S3 

72,318 
23.922 
8.666 
5.S77 11.130 10.142 9.08S 6,938 

349.107 285,631 272.342 206.793 170.919 
•: \ n/g tVa nia £8,304 . 

V nfe . iVa nfc n/a j 

CMS.167 285.631 272,342 265,087 1 

n/a 
53.261 

h Loans and advances to customers 229,080 

Notes 
a Doss not reflect Ihe ajtplicaiion oi IAS 32. IAS 33 ami IFR3 4 which became elective iro-n 1st January 2005. 
)> Excludes commatcial proparty tncrtgages. 
c Oversoss custotnars are now claasilled as pari of oiher ktdusUy segments. 

Barclays 
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Table 6: Loans and advances to customers in the UK 

' FRS » UK GAAP i 
2004s ; 2006 2007 2003 2005 

Ataisl Deccnibcf Sai. -5m-fts 
Financial sarvtces 
Agrlcufiire, forestry and ffsWng 
Manufactunng 
Conalruc&n 
Property 
GouentmeiU 
Entsrgy and water 
Vii'hoieralB and retil dlstibalion and leisure 
Transport 
PoQlal and ccmmonkallon 
Business and others® wiss 
Homo loanab 

Other personal 
Ovarooaa customers0 

Flnanco Igaso recotvables 

8,774 J 
t,S63 1 

SI ,131 14,011 
2220 2.307 
9,386 9,047 
3,542 2.761 

10(203 10,010 

11,953 
2.409 

7,721 
1,766 
5,967 
1,083 

8.469 5.684 
2,235 
7,912 

> 3.090 1 10.547 6.341 I 201 6 6 
2^03 

13^B0 
3,185 
1.416 

20,485 
71,785 
26.810 

2,250 
12,351 
2,745 

2,701 
12.747 

2,797 

802 1,288 I 
"-C 

9.356 8.386 
2.579 I 1,822 I 800 478 455 440 J 19,260 

64. ISO 
26,088 

15,397 13,439 12,030 
81,905 
21,005 
5.477 
6.587; 

143.609 

I 
SI .343 } 
26.372 1 

58,730 
29,230 1 i 

k. 
4.008 3.923 S.203 SffSI | 

100,347 170^18 163.759 146.246 ! Logis and adi/oncea to customtrs tn the UK 
Tho calofiory 'otw personal' now iariudsa credit cards, personal loans, second Dana and persona! ovofdrate. 
Tho Industry daasSicallcna In Tables 5-9 have been prepared at lbs level of Iho borrowing enllt/. TWs means that a loan lo the SobsicSaryof a major corporation 
is cTasslIied ty the industry In which as subakSary operates, even Ihough the paronfs predominant, business may to In a dilleianc intfus&y. 

Table 7: Loans and advances to customers Ira other European Union countries 

A TPHS" UK GAAP 
2007 2005 £005 2oa4a 2003 

At 31st DBcember Cm £m £m £m £m 

Financial sannces 
Agriculture, forosliy and tiehing 
Manufacttfling 
Corstrudion 
Property 
Government 
Energy and water 
Wholesale and retail distribution and leisure 
Transport 
Postal end cemmunicaiion 
Business and other istvltss 
Homs.ioans13 

Other pereonsl • 
O/erseas cwslomew5 

Finance teasereceivables 

7,533 5.629 3882 2,419 1,205 
155 141 786 2S0 147 

4,173 3,147 2,254 2,021 
1,159 639' SOS 716 
2,510 2,162 3,299 344 

1275 
609 
346 

8 
-C 2,435 2>C60 1,400 940 

1,719 776 552 810 
1,933 1,465 1,625 840 

409 
426 
566 

6S2 5S0 432 40 111 
3,301 2,343 3,594 3735 1,231 

24,115 18.516 15.483 11,826 
3,90S 3,672 1.509 1,389 

10,334 
1,769 

433 
it 2.403 1.55S 1.670 S3? 212 

Loans and advances to customers in other Euronean Union coumnes 56.633 43.430 38.923 26.210 ! 13.027 

See note under Table 6. 
i 

Motes 
a Does not reflect the applfcatlon of IAS 32. IAS 39 and IFRS 4 which fcacame cllcchve from i st January 2005. Tie 2004 analysis excludes reverse 

reputcbaaa ajreemenls. 
b ExcludescommBiclalprapertymortgages. 
c Overseas customers are now classified as pert ol clher industor ssgntenis. 

Enrclaya .• QQ 
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Risk management 
Slalisllcal Information 
Tabtft 8s Loans and advancsa to cuatamers In tfta Urliea Steles 

IFRS UK GAAP 
2007 ZOOS 2005 2M4* 2003 

AtatsiPecereber Em Em jm Em Em 
Flnandal sarvicos 
Agricullu to. fofealiy end flahlng 
Manufacturing 
ConsfcTicikin 
Proporty 
Govcitimenl 
Enerny and water 
Whoiosalo awl rolall cSstrfcmtion and laisuro 
Traraport 
Postal and communicaUon 
Business and olherswvicea 
Home toans^ 

—Other peisonal 
Flnaoca (ease recelvabtea 

29^42 17,515 IS,229 3,942 919 
2 1 2 

8ia S19 937 380 
18 13 3B 139 

5S8 1,714 329 334 

341 
B 
1 

221 153 300 
1,273 1,076 1.2S1 891 

998 403 784 408 
137 128 148 108 

2,446 33 238 63 
1,033 1,432 BBS 1.566 

1,353 
77 

4S0 
153 t-CL 
220 

348 2 3,768 
3.255 2.022 1.443 845 

458 

312 328 335 304 33 
t-anns and advances to cuatomera tn tha Unllod Stales 40.300 25.677 25.925 20.992 3.573 
See no to under Tablo $. 

Table 3: Loans ancl advances to customers in Africa 

Tms UK GAAP 
2007 2009 SQ0B 2004® 

Em Em £m 
2003 

At 31st December Em Em 
Financial sorvicos . 
Agrtcufture. forestry ana fishing 
Waoirfaduring 
Conolructlon 
Property . . 
Government 
Energy and water 
Wholesale and rotalt dtetribulion and Inisuro 
Transport 
Poslai and communication 
Businass and olhar satvices 
Home loans" ' 
Olhar pareonal 
Flnanca loasofeeetvables 

3,472 2,821 4,350 186 
358 889 1,133 102 

t.351 1,747 1^01 313. 
637 591 1.068 78 

2.433 1,987 1.673 87 

27 
201 
201 

40 
40 

783 367 625 -c. 356 I5S 1S3 184 
1,325 1,050 2,774 165 

116 354 394 137 

97 
239 

41 
231 241 27 32 29 

1,285 2,631 1,258 1.012 
15,314 11.223 11.630 214 

6,368 2.976 4.955 190 
' 4,357 4.240 1.580 

412 
79 

248 
45 41 

toana and advaneea to custemcrs In Africa if 39,167 31,691 33.221 2,759 1.759 
See note under Table 6. 

Table 10: Loans and advances lo'cusfomets In the Rest of tha V/otld 

IFRS UK GAAP 
2007 £006 2003 2004® ' 2003 I 

At 3tst December Em Em Em Em Em ) Loans and advances 
Fnanco ieese recelvablss 
Loans and advances to customers In the Rest ol the World 

22.702 14,207 13,407 10.620 2.751 1 118 108 107 74 
i 22,820 14.313 13,314 10.594 J 2.751 ' x: 

Motes 
a Does not roficct the application o( IAS 32, IAS 39 and IFRS 4 v/Wch bscame effediua l.-om Isl Jonuaiy 2005. The 2004 Dnalysis sxa'udes ravsrae 

teporchass agraemenls. 
b Excises commardal piopcity moctyages. 

i OH Barclays 
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Risk management 
Statistical information 
Tamo 11: Maturity analysfs of loans and advanoaa to customers 

Ovsr three 
months 

Not mare but not 
Untithrfta more than 

On demand monlha she morrths 

Over ana 
yenrhul 

not nwre 
lhan ihtM 

years 

Over threa Overlive 
years years 

liutnot but not 
mora than more than Over ( _ 
flvttyoarB ton years tcnycera . Total 

Over six 
monfha but 

not mom ilian 
£rti one year £m At 31et Decenibef2007 an Em Cm Era em Em £m 

United Kitigclom 
Corporate lending' 
Oilier Sanding to customsra in the 
UfVilad Kjriqciofn 
Total United Kingdom 
Other Eurapoan Ufdon 
United Stales 
Africa 
Rest of IheWortd 

26,557 15.737 2,4S>3 3,834 8,474 8.358 10,718 11,643 87,774 

M»_ 19.325 48,226 102,873 
30,043 
8,842 
2,658 
2,285 
3,685 

4.394 ^X!. 2.106 3.597 11.517 
30.D41 
4,01$ 
3,053 
5,806 
1.0S5 

4,553 20,454 
7,666 

20,205 
4,243 
8,733 

7(431 
3.2S4 
S,S38 
1,959 

19,991 
5,842 
1,904 
5,568 
2.223 

17,057 
4.8W 
2,43B 
4.124 
2,585 

59,871 190,347 
13,772 25,533 

614 40,300 
13.291 39,167 / 

-554 22.820 J 

2.329 
3,430 

B81 
1.595 853 

Loans and advancca 
toouatoniers 31.148 47413 ^ \ 45.901 02.300 12.704 19.461 35,528 

Over throe 
months but 

Over one 
year but 
not more 

than thmo 
years 

Ovor three. 
years 

but not 
more lhan 
Itveyeare 

Overfivo 
yaa« 

but nol 
mocethati 
ten years 

Over six 
Not more nol more months but nol 

than three •' than moto liian one 
On demand months sixmontha 

Over 
tan yearn Total year 

£m £m At 31st PeoomboraoqB 
Unitod Kingdom 
Coiporate tending 0 

Othor loading to 
customers In lha 
United Mnndom 
Total United Wngcbm 

• other'European Union 
United States 
Africa 
Rest o( tho World 
Loansand advances to customers \ 33,994 44.723 . 10.092 

" Table 12s Loans and advancos In curroncieo other than the local currency of the borrower for countries Vibens this exceeds 1% of total Group assets 
Commeicicl 

Industrial 
Soysmmenls and other 

private 
sactors 

£m Cm £m Em £m Em Em 

22,923 13^59 Z^SZ £850 7£S2 8.499 8,349 10,342 75,356 

4,427 2,110 3.784 3.586 11,837 7.459 15.358 44.601 94,162 
15,958 24.707 64,843 .170,518 
4^97 6,565 14,681 43,430 
1.871 1,464 1.183 25,577 
4,177 ' 3,555 10,252 31,691 , 

. 1.465 1.600 1,438 -14,315./ 

28,707 
•2,137 
2,489 
2,575 

17,996 
6.254 

11,630 

4,972 6.436 
2,869 
3.402 
2.177 
1.020 

19,493 
4,783 
1.949 
5,212 

1.744 
1^59 
1272 2.471 

88 6,377 1J>to J.11S 
15.904 32,559 27^68 38.091 82 £55, 

BwAs 
and other 

financai 
Total InsttuBons 

anfl olficlal 
insSIulions A3%0l 

assets Em Em Em £m 
At 31st December 2DC7 
United States S.l 2S.249 7.151 19.093 

JJM j-C 

8.561 

At 31st December 2003 
United states 
At 3191 Dacember 2005 
United Slates 

69 1.7 16.579 7.307 

2.6 24.274 15.693 

Atgist DecemberZOO?, S COS and 2005, thece wore no countries wham Barclays had cross-currency loans 1o borrowors between 0,75% and 1% of total Group 
esssls. 

Nolo 
a In ;ha UK, llnancelease recelva'oiss are included in •oiherlendifts'- aitnoughsome ieassaars to corporate ciiKtomsra, 

Barclays -f A i 
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Risk management 
Statistical information 
Tobla 13: Off-balance Btwci and other credit exposures as pi 31st December 

2C07 2006 2005 
Sm £m £m 

Off-balance sheet exposures 
ContlngoitllabilltlW 

fiYrflmefite 
On-balanca dieei exposures 
Tracing portfolio assets 
Financial assets designated alfalr valuBhsld on own account 
BerivalVa financial inslnmenU 
AvaliabJo for sala SnartdaS Inveslmenis 

AS.TTA 39,419 47.143 \ 
192,639 205,504 203,785 Co 

4 193,631- 177,837 155,728 
66.629 31,799 12,904 

246,036 108.353 136,825 
43.072 51.703 53.497 

Tafalo 14: Notional principal amounts of credit dadvaliw as at 31 st Dacoraber 

\ 2006 2005 2C07 

4 Em £m Em 
Credit dcrlvaiivss held or issued tor 'rading puooses8 
^ ' - - i' ii —r— 2.472.249 1.224.548 609.381 " — 

2.475,249 1.224,548 609^61 Total 

Table 16: Credit risk loans summary 

c IFRB UK GAAP 
2007 2D0B 2005 2C04b 

Cro £m gm em 
2003 

AtaistOecembcr Em 
(rnpaired loans' 
Non-accruing faans 
Accruinjj leans where Intarasl Is being suspended wilh orviilhout provisiara 
Oiharaocnjinq loans apainst which precisions haw bean mada __ 
Su biota t 
Acemlng loans which are conlraclually overdue 90 days or mora as to principal orlntoiest 
Impaired, and restntduredkiEna 

8,574 4,444 4.S50 
n/a n/a ii/a 2,113 
nla n/u n/a 492 

. _ n/a n/a n/a 9*13 

n/a n/a 
2.281-

629 
821 

8,574 4,444 4,650 3,650 
704 593 609 5S0 

3,711 
690 

273 43 51 15 
credit riak loans 9^41 5,093 5.2t0 4.115 4.305 

Noios 
a Inclodas credit cJorivab'vos hold ca cccrwrnc hedges wWdi aro not designated as hedges for accounting pu rposss. 
b 2004 does not rcllcct Ihe application ol IAS 32. IAS 39 and IFfiS 4 which bscatlie eliectiva from 1st Januaiy 2COS. 
c IncluCoo £3,344m of ABS COO Super Sanior exposutos. 
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Table 16: Credit risk loans 

IFH3 UK GAAP 
M f J  2006 200S 2004" 

Em Em £m E/n 
Z0C3 

At3l3tOteember em 

Impaired loans:11 

Unftod Kingdom 
OtliM" EurotHiiin Unkm 
Unaed States 
Africa 
Rest oHl»Vi/ofld 

3Jm5 3,340 2.965 
<72 410 345 

3,703 129 230 
757 * S3S S31 

30 179 

r/a n/a 
r/a a'n 
r/a rVa 
r/a n/a 

37 n/a rv'a 
8^74 d.444 4,650 r/a Total n/a 

Non-accrual loans; 
United Kmcdcm 
Other European Union 
United States 
Africa 
Host ollho World 

rtfa nte n/a 1,539 
nls r.'a n/a 243 
n/a n/a r/a 256 
nli nla iVa 74 
nfa rv'a n/a 31 

1,572 
143 
383 
63 
77 

pfa nla n/a 2,115 Total 2^61 

Accruing loans whoro Inioreal Is being auopended w«h or without provisions: 
United Kingclom 
Qitior Euxipean Union 
Africa 
Rest of the World 

nfti ftTa iVa 323-
iVa n/a n/a 
n/a nfe n/a 21 
ttfa nfe n/a 117 
n/a n/e n/a 422 

esg 
31 20 

37 
4 

Total 629 
Other accruing loans against whfch provisions have been made: 
United Kingdom 
Other European Union 
United States 
Africa 
Roslollho World 

rV« n'a o/a 655 
n/b n/a n/a 27 
via n/a n/* 25 
n/a n/a n/a 
n/a n/a r/a 

760 r 35 

21 22 
4 1 

n/a n/a - r/a 943 Total 821 

Accruing loans which are contractually overdue 90 days or more as lo principal or Interest: 
United Kingdom 
Other European Union 
United StatQS 
Africa 
Boat ot trie World 

ere sis 539 513 
70 58 S3 34 

5S6 
24 

0 10 1 
21 17 1 29 

1 

ISSL 794 593 503 550 590 
hnpalrtil and rostructuicd loans: 
United Wngdom 
Othor European Union 
Unitad States 
Africa 

170 5 4 2 
14 10 7 

22 sa 18 13 
42 14 23 

Total 273 48 51 IS 4 
Total credit risk loans: 
Unilsd Kingdom 
Olhsr European Union 
Unilod Slates 
Alrica 
Rast ot tho World 

4.460 3.056 3509 3.212 
565 478 405 355 

VS1 154 248 293 
833 570 871 117 

30 178 isg 

3,461 
231 
383 
145 

37 3S 
4.305 9.S41 5.088 5.210 4.115 Credit risk loans. J Notes . — 

a Ooaa not rolled thBoppSicsiioo ol IAS 32. IAS 39and IFRS 4 ••vlVich bccano elfeciiva from 1st January 2005^ 
b Inductea £3,344rn of AGS CDO Super Seruor Exposures. 
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B!sk management 
Statistical Information 
TaWo 17: Potential probtcm loans 

UK 
IFRS GAAP 

^ 2007 2008 ZOOS ,2004a 1 

Em fin Era £ffl 
2003 i Ataistnecember £m 

Unitad Wngdom 
other European Union 
United States 
Africa 
RegtoTthaWorid 

413 485 640 659 
S3 32 26 32 

S64 21 12 27 
355 240 Z48 67 

a 14 

989 I 23 f 253 I 53 1 3 + s; Polantfal problem toans** 1.797 761 flas 753 « 1.327 

Ta&Ioie: Interest Foroaonoon cradlt risk loans 

2007 2006 2005 
£m. ...gffl.—Ja 

Inteieal Income tiiat would have' been recognised under the odsfnal contractual terms ' 
United Kingdom 
Rest of tha World 
Total 

340 357 304 
70 SS 91 

431 427 356 -r: — — —c: e — ^  '  '  
from sucft loans was Included In profll, of whk:h(^^)(gD0a^g49ii^)2005!^O?)f^tat9d to 

h adefrtjon, a fiirthor^Tiq^aoOG: ^^?200S: ̂ §9) was tecognhad arfstng Ircxn ImpeJred loans. Following Impairment, Interest income Is recognW o ' 
ft&Qmjinal elfcpifvo raloof inlefcst vJRIch was used to discount the expected tutura cash (lows for 'Jie purpose ol measuring 1h3 Impairment loss. MSnwa 
pffirareOOS: ^OrMoI this related to dome?tic Impaired loans and lha remaindor rolatcd to foreign impaired loans. —^ 

r (zip) tplsrasl incorne of approximately 3^i^[200S: (gSspj 2005:: 
domestic lencfing and the rer^afodsr relate-to foreign J^aing." 

using' 
'{2008: 

Table ISJ Analysis of Irnpalrmont/provlslon oharflea 

UK 
IFRS GAAP 

2007 200B 20OB 2004" 
gm £m £m £tn 

2003 i 
At stal December £in 
Impairment chargeAiet specillc provldons charge 
Unltod Kingdom 
Other European Union 
United States 
Africa 
Rest of tha World 

1,593 1,880 1.382 1,021 { 1,132 
123 92 75 102 
374 12 76 57 
214 143 37 27 

_ a aai 4 ma 
2,303 2,074 1,574 n?a 

13 86 4 ti/a 

h 37 
84 
21 
4 ft. 

A impairmenl on loans and atjvansM 
Impairmant on availabla for sale assets 

n/a 
n/a 

V-A fmpalrmant charge Z319 2.t60 1,578 n/a n/a 
Total net specific provisions charge 
General provisions (release)fchars© 
Other credit provisions cterge/freteasei 

n/a n/a n/a 1,310 , 1,320 
n/a n/a n/a (206) 

-225 {§} (?) (") 
27 

JmpalimBnt/pravision charges 2.79S 2.154 1.571 1,093 ! 1.347 
Molts 
a Does not. refiEct the spplioallcn of IA3 32, JAS 39 and IFRS 4vrtilcli tjacamo efieotivDffocnlsl January 2005. 
b Includes £95in> of A83 CDO Super Senior and SRAStoo oxposurcs. 
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Table 20; Impairment/provisions charges ratios ('Loan loss ratloa') 

1FP.S UK GAAP 
2007 2006 2005 20040 2003 

% % % 
Impairmanl^provisions chargoa as a percontaga of avetago loans enit advances fortfie yeai: 
Specffft provisions charge 
General provisions charge 
Impairmenl charge 
Total 

. Amounts written oft friel of recoverlgs) 

n/a r/a n/a O.-W 
iVa JVA (0.07) 

9JSA 0.66 - 0.58 n/a 

0.46 
0.01 

C n/a 
0^4 O.Sfi 0.58 0.33 0,47 
0.49 0.51 030 0.40 0.4B 

Table 21: Analysis of allowance for Impalrmeni/provlsion for bad and doiibllul debts 
IFns UK GAAP 

200? 200 G 2005 2004'" 2003 
Em Sm M Em £m 

[mpalrrr.crt allov/ancc/Spccific provisions 
Llntlad Kingdom 
OCior European Union 
United Slates 
Alrica 
Float olthoWorld 
Specific provision balanoca 
tacncral provision balances 
Allowance tor impalrmont arovlskxi balanceg 
Average loans tind xitiv.inecu for ihn yenr 

2^6 2,477 2,268 U83 ! MISSB 
284 97 344 311 149 

...356 - 100 130 155 121 
417 647 
30 123 

514 70 79 
32 90 ao 

ula n/a n/a 2,147 | 2,233 / 

^ '3.7723,335 "" ^.450 2.711'! 3.0g£~ Av 
an.-iai 3aa.i34 ! — 

n/a a'a 684 705 

Tablo 22: Allowance for Impairment/provision balance lalfos 
IFRS UK GAAP 

2007 2006 2005 2004.a 2003 
% % % % 

Allowance lor Impalrmeni/provlslon fca'anca at end cf year as apsicsniago of loans and aHwancos at end of 
yean 
SpecfUc provision balances 
Gen oral provision balancas 
Impannsr.! balance 
Total " 

n/a n/a n/a 0.82 
n/a 0,15 

0.77 -5, n/a n/a 0.27 
n/a 0.97 1.05 1.14 rVa 

0.37 1,05 1.14 0.78 1.04 

Notes 
• a Docs not tefteel Iho oppilcailon of IAS 32,1AS30 and IFRS 4 v-iiich becarTM eliDciiva fnam tsi January 2005. 

Barclays 
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Risk management 
Statistical Information 
Table S3: Movemtnte In sllowoncc for Impaltment/provlsions charge far bad and doubtful dftbta 

1FR5 UK GAAP 

2007 2005 200S 2004a » 2003 
\|[ Sm g-i "m { 

3^33 3.4S0 2,637 2.948 J 2,938 
(73) (23) 55S 21 " 

{113} (98) (76) n/a . 
' 53 (1S3) 125 (33) ' 

(1.383) (2,174) (1,387) (1.3B2> 
227 253 2S2 2S5 

iSr 
AllawaneofarJrnpalrmEOt/provlston bnlanoeat beginning of year 
AcquiaRfons arid disposals 
Unwind of discount 
Exchange and other adjustments 
'Amount! written off 
Recovorioo 
impaimient/piovlslon chatged against pfoRtb 

Allowance for IrnpalrmBnt/provistOn balance at end of year 

62 
I n/a 

(IS) ! (1.474) 
113 3 

2,308 2.074 1,574 1.104 ; 1.347 } 
3.77a 3.335 3,450 3,711 ; 3.028 

Table 24: Amounts written off 
^ GAAP, 1FRS r C: 2D 07' -2008 2005 ' 200411 

2m £(n Stn . 
(1^30) (1.748) (1,302) (1,200) t (1.175 

(143), (74) (56) (63) ' 
(145) (46) (143) (5C. 
(145) (254) (81) (IB: 

2003 J 

Ufiitod Klnadom 
Oilier European Union 
Unitod Stales 
Africa 
Rest of the World ' 

(54) 

1 (215) 
(13) 

12,174) (1,587) ( IZz )  I Amounts written off 

TQbio25! Rotovorlas 

UKGAAP 1PRS 
2007 2006 2005 200411 2003 

-£ra ftB Efll -Em. •Eov •l- SS United Kingdom 
Other European Union 
United Slates 
Africa 
ResioUha World 

154 178 160 217 , 
32 18 .13 9 1 7 

I 22 13 10 7 14 
4 i 1 33 16 34 

s—r-ia n 
113 227 259 222 SS6 . Recovgrtes 

Notfis 
a DOBS not reflect Ihc appsfcation of IAS 32,1AS 30 and IFHS 4 v/Wch bacaine eltcctivo from 1s! January2003, 
& Decs not reflect the impaltmenl of avaHaUe for safe assets or otter credil risk provisions. 
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Tabic 28: {mpalment allowances/provision charged againsl profit 

IFRS UK GAAP 
2007 2008 200fi 20043 J . 2003 

5-m ten Em £m Cm 
Now and incjeaswi Impairment allw/ctnoe/spuciRo provjs'oo chargs: 
United Kingdom 
Olhsr European Union 
Uniietl Stales 
Africa 
Hnsl ol thu Wofld 

1,980 2,253 1,763 1,358 1.373 

C 162 113 192 131 57 
60 ICS 118 431 85 

33 209 108 47 263 
.19, ^ as—m. 
722 2,129 t,765 'CÎ TT 

nevaraaO of ImparnmontDllowonoc/apocfUo provlsfon chaig« 
Uralod Kingdom 
OlharEuropean Union 
United Stales 
Africa 
Real ol the Worid ; 

El 3) (1&5) (221) (120 
(37) (72) (25) (20 
(50> (26) (14) (14 m (33) (56) (ID) 

0; 
;i3) c [24] 
(10) 

(T© m (53) 20 
(338) (3B9 
(227) (259 

feu) 
Ftocovarios (222) [25B) (113) 
svfol impairmenl allowance/specific provision chatgg 11 

Genoral pro via Ion [ralaassVchargo 
-.2i30g_. 2,074 1^74 1,310 

n/a n/a n/a 
1,320 

1222. 
1,104 

27 
Mol charq a to profit -i.a-v?. 2.306 2.074 1.S74 

Table 27J Tolal Impnlrment/apccific provision charges for bad and doubtful debts by Industry 

IFRS UK GAAP 

20D7 2003 2005 20040 2003 
£m £m fin Cm £m 

UnllcKl Kingdom: 
Financial sorvicea 
Aoricuflura, forestry and (iibing 
Manufacturing 
Conslniclion 
Property 
Energy and water 
WJidcsaloand retail dlslribuilon and tolsuro 
Transport 
Poslal and communlcaUon 
Business and olher services 

•Homo loans 
OUior personal 
Overseas customers 0 

Finance laaso receivables 

(1> 64 22 13 32 
9 (3) 5 

72 1 120 28 79 
17 14 10 (23) C 14 

(S) "I 15 18 (42) 36 
(7J I 3 IS 1 

110 U3 39 66 
19 (27) (19) 100 3 

15 16 3 (1) 1 
81 133 45 64 76 

4 (7) 17 1 g 
1,107 1,526 1,142 8S4 757 

66 
3 2 0 3.3 

l^&T 1,000 1,302 TosT u 
OverseaG 192 289 2J3 l-K 168 

Impaitrnani/spacmc proulalcn charges c 2.074 '1.574 1,310 1.320 2.306 

The category 'olher porsonal" now laclncjos credit cards, personal loans, second liens and parsonal cverdratls. 

The fncluslry classlllcallors h Tables 27.28 and 29 have been prepared at the level of tho borrowing entity. This means !hat a loan to Ihs subsld ary ol a major 
corporation Is classified by ttio industry In which the subsidiary operaies, oven though the parent's predem'oant tusiness may ba In a different Industry. 

Notes 
a Doss ool reflect Uie appOcaiion Ol IAS 32, IAS 39 and IF RSI which became «lf«c\iv3 from 1 st January 2035. 

b Doss not reflect ino impairment of available lorsale assets of olher credrt risk provisions, 

c Overseas cuatomara are now classilieB as part clotUafaldnst/ysfigfnenls. 
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Risk management 
Statistical information 
Table 2S: Allowance for unpaliment/specific provision forbad and doubtful debts try rnduEtry 

M!007 ^ /gQaB/^N, ^005 ^2633 
%" £m \ /% :m 

UnltEd Kingdom: 
Financial sarvees 
Agriculhire. foroatryand (lebing 
Manulaoturing 
Cons traction 
Property 
Enargy and water 
Wliolssala and retal distribution and leisure 
Transport 
Postal and communication 
Business and other ssivlces 
Home loans 
Other persona!1' 

Overseas customers 0 

Finance lease reeeivatilea 

103 A/2.7 
5 10,1 J 1.7 

16 /I 0,4 
M / M 

67 2.0 26 0.3 7 0.3 ia }/ 0.5 
17 0.5 12 0,3 4 0.2 B 0^ 
85 2.5 181 5.2 37 1.7 58 fl 2.6 
16 05 13 0.4 6 0.3 0.3 
2fi 0.6 24 a? 28 1.2 3 0.1 

1 18 DJS 23 1.0 27 1.2 
102 U 2,7 
11 If 0,3 
251 0.7 

1SBI 4.2 
iei 0.4 

1,91a so.a 

ai 2.4 99 2.3 70 3^ 52 2.3 
24 0.7 32 0.3 B5 2-6 103 4.S 
12 0.4 ai 13 2 0.S 15 0.7 

lee 5,6 102 3.0 105 4.9 •121 5.4 
10 0.5 50 t.4 50 2.7 55 2.5 

1.S53 53,6J .696 149.? ,295 ,58,3 J 1^59 60.3 

V 1y V? V 1? 
74.9 2,255 65.7 1.6S3 TST-T f 1,856 83,V 

24 1.1J 
1 

S ^.528" b7,0 'I;-
33.0 ssa 2S.7 1.184 34.3 Jg-t 2L6 ; 377 ISJĵ  

i £ 
OversBaa 
Total 

See note under Table 27. 

Table 29: Analysis of amounfo v/rllfen off and recovered by Industry 

Amounts written off for the year 
UK'SMP* 

flecoveriea ot amounts previously wiitten off 
1FRS IFRS UK GAAP 

2007 2006 2005 2004a 

Em £m fen ftn 
2003 { 2007 2006 200S 2004® 

gm ! £m Sn £m Em 
2003 

em 
United Kingdom: 
Financial services 
Agriculture, forestry and fishing 
Manuiactufing 
Const™ cllon 
Properly 
Energy ana water 
Wholesalo and reiaB cHstitwlfon and leisure 
Transport 
Postal and commuftfcalion • 
Business aid olher services 
Home loans-
Olher personal 
Overseas customers b 

Flnanco lonao rooeivablea 

rvc 6 13 2 7 
5 8 3 2 

63 73 47 79 
23 17 IS 13 
IS ' 23 4 2 
- - 1 22 9 

109 120 83 55 
13 11 28 44 
3 S 15 2 

$3 131 83 96 

14 i 1 3 
2 1 1 

126 r si n 30 8 
19 2 3 1 2 14 
5 to 6 1 69 . 1 

15 2 2 
45 12 14 25 

1 10 
7 5 

6 15 1 
1 1 

58 22 17 14 16 11 
1 2 19 11 1 7 4 S 3 

1,164 1,351 992 S43 7SO 98 10? 92 65 33 
82 

3 4 
1,530 1,746 1,302 1,280 ! 1.173 

433 488 235 302 
17983 2,174 1.587 1.582 "f "1.474 

24 4 1 1 
1S4 178 ISO 217 36 

Overseas 299 81 62 73 33 
Total 227 259 222 255 113 
See nota under Table 27. 

Notoa 
a Ooesnoiroflcc! the applicaUon of IAS 32, IAS 59 and IFRS 4 which became offectlva from Ist January 2C05. 

b Ovo/scas customos a to now classffied as prut of other inauslry segments. 
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Directors' report 
£ 

Directors' report 
Profit AHribu(abie 
Tha profit atUteiisLbloto equity sharaholdgrs^gT Barclays PLD for ihs year 
amountod iCSMv/j^compared wiih^wi^ln 200B. 

^ JL 
Dividend ^ A 

. TPie final tft-'idencts for {he yaar&fcd 3tst December 2007 afZg^i per 
" ordinarycharoot Zap eachancyOyperstilf sbara of 21 eacnlava been 

agreed by ths Oireetors. "We Pinai diwdantfr wil be pad on SSIh April 2008 
in raspact of BIB onSnary shatea ragislaredat UiecJose of business on 
7th March 2008 and In respect of the staff shares Koranbtofidnn .^.C. 

PecemtaBt 2007. With the InleifmdrvWentis o(jlSggeroidtnar/ 
shara aii d olCl^psr slaH Bharathal were-p^d on Isfoctobar S007, Bi|_ 
total rfslcfoition for2007 isd^toX2006:Qi^) per oitiinaty shara andgQa) 
i 5 D Q 6 ; t o j y  p e r  s t a f f s h a r e .  T O t t i v W e r x J s f a r i h e  y e a r  a b s o r b  a  t o t e !  o P * .  

CSOSap (2008: 'gr̂ ĝ ). (2, b-

Tha Essued oralnaty ahara capital v/adlncreaseti by 6S^m orctrar/ shares 
dmfng Sie year as a result ol to cxer|iso ol uplions under the Shsresave 
and ExeoitvB Sterg Option Schsmeg. At 31st December200? iho Issued 
ordinary share capifal totaliettiS.Soo.iei .ebpshares. Ordlnaiy shares 
feprasenl99,99%of the total issued sham capital and Staff shares 
represantlhe remaining 0,01% aaotaist Daiamber 2007. 

Tha Bacctays PLC Memorandum and Articles ol Association, a summary ol 
which can be found in the Shareholdsr Informalion seotton on pages269-
270, certain the following dotaEs, which sre incorporated into Hits report by 
reforenca: 

- The slwctare of theCompaiiy'o capital, Including the rights and 
obl^alfons attaching to each class ol shares. 

- Restrictions on tha itansferof securities in the Company, including 
iiniitations on the hotdfna of sowrtttaa and requirements to obJain 
appmygls lora transfer ol securities. 

- Rasirfdwns on voting tfghls. 

- The powers of tha Directors, toctuding In relation to issuing cr fjuying 
hack dtaros in accordanoe with tha Coropartas Act 1685. It will be 
proposed at tti e 2008AGM that the Directors be granted now authority to 
allot untfarlfta Cortipanles Act 1SBB. 

- Rules that the Company has about Ihs appointment and removal of 
Oircctois or amendments to She Company's Articles of Association. 

employes Bensflt Trusts ('EBTs') aparatc In connacb'on vjilh certain of the 
Qraup's employeo Share Plana ("Hans"}. The Trustees of Ihe EBTs may 
exsro'ssait rights attached to tti a shares In accordaitca with their fiduaary 
duiias olhar than as specHteally restricted in Ilia relevant Plan governing 
documsnta. Furthor Information on the EBTs'voting policy can be found on 
page 132. 

Substantial Shareholdings. • 

As at 27th Fabntacy 2003, the Company had baen notified under Rule S of 
the Disclosure and Transparency Rules of tha F3A of lha following 
holdings cl voting rights in Its shaios: 

China Oevoiopment Bank 
(via its subs Wiaty upper Chance Group Ltd) 
Legal SGsfieral Group pic 
Lloyds TSB Group Pic 

Substantial sharehofdeis do not have different voting rights from thosc.of 
other shareholders^ As at 27ih Febiuary 2003. Ihe Company had been 
notlSed ihal Uoyds TSB Group Pia held voting rights Dv&r329154Bl746 of 
Its ordinary shares, amounting io S.01 % ol tha Company's total vaiing 
rights, os stavm above. 

Board Membership 

Tl» membership ol Ihe Boards ol Directors of Barclays PLC and Barclays 
Sank PLC Is identical and biographical details ol the Board members are 
set out on pages 112 and 119. 

Chris Lucas joined lha Board as Group Finance Director on 1 si April 2007 
and Nagulb Khera] left the Board on Slst March 2007, 
David Booth joined the Board as a non-executive Director on 1st May 20O7 

• and Pfttianoe Wheatcroft and Sir Mchaet Hake were appointed os non-
exocufivB Directois with effect frqm 1st January 2003. 

Betiramcnt and Ro-elcclion of Dlraciors 
In accoitianca with its Artlclas of Association, one-ihird (rounded down) of 
iho Dttaciors of Barclays PLC are required to rolito by rotation at each 
Annual Genera) Mealing (AGM), togGthsr with Directors appointed 6y itie 
Board sinca the last AGM. Tha reiiring Directors are eligbls to stand for re-
eiocOon. In addition the UK Combined Code cn Corporate Governance 
(the Code), rscommends that ovciy Diractor should ssak re-election by 
shareholders at least avrjjy three years. 

O- c 
CL 

Dividend Reinvestment Plan 

Ordinary shareholdars may have theirdivtdetitb mTnvoaSed in Barclays 
PLC ordinary shares by participating hi the Dividend Hafnveslmcnt Pian. 
Tha plan is available to ail ordinary sharehoWBre provided thai Ihcy do not 
live in, end are not subject to the jurisdiction o!,any country where their 
participation in ihe pian would require Barclays or The Plan Adminislrator 

' to take action to comply with focal gwsmmont or /ogulatoiy procedures or 
eny similar fonnalitlss. Any shareholder wishkig to obtain detgls of the plan 
and 9 mandate form should contact The Plan AdmWstrator to Barclays at 
Aspect House, Spencer Road, Lancfng BN99 60A. Those w'shing to 
porticipete for iho Oral time in (ho pian should send thofr completed 
mandate form to Tho Plan Admintetrator so as to be rac-alvad by .4th April 
2008 lot it to ba applicable to the payment of the tinal dWdand on -
2Sth April aooa. Bdsting parSldpants shautd tatas no action unless they 
wish to altar their currant mandate instrudions. In which case «% should 
contact Tha Plan Admlnlslrator. 

Shara Capital . . •' 
—r-— Durinn the year Barclays PLC purchased in lha maricet for cancotlalton 
_ '^299 touts ordlnaiy shares of 2Sp eacti. at a total cost of 
/" --^gT.ij(J^,i73,355^n older to minimise the aiuitvc effect on existing ^ 

Siarcnaocfa cr the issuance-of a total c^jS^OS'.SE'igbarolayg ojjfnap/ 
shares to TemaseR Holdings and China Dwetopnxsnt Bank, Those 
transacJons repi'esentgm-of the issued sUare capital at 31 st Depemtor 
2007. As at 27th Februart'200B (thelaleal praclicabte date forindusioo in 
this report), iho Oompanjhad an unsxpfred authority to repwehose siierea 
up to a maximum of 6<15.1 million o.-dinaiy shares. 

£i~ 
3.02% 
4.02% 
B.01% 

Cl 

-f ^ , Barclays 
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Corporate govemanca . 
Remuneration report 

Tho CommittBB r&iows tfsa efemBnts of romunoration retaBw to the poHclcs staled In IWs report and to the practice o5 other comparabloomanisaticra. 
Hemunerailon is baittimarked agakist tho markets In which wa compete for tatant This Includes benchmarMng against other laadhg intsrralional banks and 
financial services organlsattons, and other ownpanles of simSar sirs to Barclays In the PTSS IDO Index, . 
The compcnsnt parts lor each axecuilvc Oirectorare detaSad In tho tables accompanying this report. 

Tt» Committee guldenne that executiva Directors should hold, as a wlnlmitm, *10 ctjinvalcnt of one fimes their base salary fn Barclays eharea, irtduding shares 
held undaraward ibrough ESAS, was mat by ail executive Mreotore. 

Sach element of reoiunerauon <s impoitant and has a spedfic rcrfs in achieving the alms of the remuneraHoji polity. The combined polenllal ramvmafatlon from 
bonus and PSP octwetghs ihe other etemenla. arid la subjed to personal and Group peribf manes, iheraby plsdng lha ma]ori!yol total remuneration at risk. 

- 01 the key elements of remuneralfon (salary, annual pertormance bonus. ESAS and PSP), salary made up a maximum of 30% ol the 2007 rerauneratlon for 
oxfrculive Direclara and 1.4% In respect of Robert E Dlamcnd Jr's orrangemenls, which raflscls general practfce in th e invostmenl banking and InvBSlment 
management Industiy. Tha remaining pmportfon of the key compensaffon ela-nenls for executw© Directors Is at risk. Tha relative tveSoWing summarised in this 
pafsgraph does noi induce pensl&n and heneflts. ' - -

Hie purpose ol each element of remuneration for execuilve Directors is summarised tn the tabls bstow and discussed in greater datail In the secttons that loilow. 

Bemunataflon Biement Purpasa Delivery Pfotyamms delotl 

To rellect ihe market yaJue d tha individual^nd , 
their role 

.  Saas salary -- Cash . RuvlavrEd.armaally^wilh changes typically 
eftecllva on Isl April Monftily 

Penetonfible 
To [rwewlvisa the defh/ery of annual goats at the _ 
Group, twslness division and IndvWuEl levels 

Annuai performance 
bonus and ESA5 

Basedon annual busInest unil . 
perlormanco, performance ol the Group 
as a whole and ieacfeisWp contrlbuUon 

Typically 75% cash1 

"Tyiacally 25% dfifened 
Barcla^ stares under 
ESAS 
Annual 
Npn-penstgriabla 

To reward lha ereattoa of above median, 
sustained grovvih fn shareholder value 

Free shares subject to ' -
a^performanco — 
condlfion -
Annual awards lhat 
vest afterthrae years 
Non-peasionabls 

Discretionary awards 
Fartidpallon reviewed annualiy 
Barelaira pBtformance over three years 
dotermines the number of performanco 
shares efglble for releaso to each 
indiwlflual 
For awards made In 2007, and awards to 
be made In 2003. EP threshold, therealter 
50% under a TSH paiFormancs condllton 
and 50% under an EP paiforrnanca 
condlllon 

PSP b 

To provide market competitwe post-rellrement 
benefit 

Delerreci cash or cash 
aSowance 
Monthly 

Non-contribulory. defined bansR! scheme 
and/or defined contrlbullon schama, or 
cash allowance In lioo of pension 
conlr&utloos 

Pension e 

Chnngss to Group Chairman and executive nireciora Base Salary ' 

The annuel bass salaries for tho current execotivs Dlrectora are shown in 
liio (able below: 

Marcus Agiua was appointed Group Chairman wilh cifcct from tat January 
2007. • 
Marcus Ag'ms receives a fee d £753,000 (inciuslva of Krectcr'e lees). He 
la also eligible for piivata heallh Insurance, The minimum time commllment 
Ts ecpjivalent to 60% of a full limo wto. Marcus Agius is not eliglbio to 
F-artidpatb in Barclays bonus and share Incenliva plans, nor will ho 
participate in Barclays pension plens or receive any pension contributions. 
The letter of appofnlmgnt provides lor a noilco period cl 12 mon'ihs from 
Barclays and six months Irom Marcus Agi^sl -
Naguib K he raj ceased to be an executive Direolor on Slat March 2007. 
Nagulb Kheraj was succeeded by Chris Lvcas, vjho v/as appointed to- (he 
position of Group Finance Olrector with effect from 1st April 2007. the ksy 
terms ol exaculiva Directors' servlca contracts are on page 133. 

Dale of 
provlous 
increase 

As at Aeat 
31 st pec 5007 1 St April 2BD8 

£1,000.000 tl.lOO.MO 1st Apr 8007 
£250,000 £250.000 1st fvlar 1993 
£625,000 2625,000 1at Apr 2005 
2700,000 2700,000 n/a . 

. £600.000 £550.000 ? i " ' 

In respect of John Varley and Chtis Lucas, hawing regard to Ihe te'/els of 
salary and total compensation in ccmparatto organisaiions, ftis Committee 
approved an increase to base salary effective from 1st April £003. 

John tfarley 
Robert 5 DlamomJ Jr 
Gary Hoffman 
Frils Seegers 
Chris Lucas n/a' 

Motes 
a Slgajle oxeculVas may request that all or part of itio cssh bams to ivhich they would olher-visc become onllOod. bo graniecl in the form ol an additional 

award under SSAS or as a pension contrifcution by way ol Special Company Contrfeutkm (Bonus Sacrifice). For 2007 aobett E Dlamoixl Jr rccctvsd 43% of 
his ajtnual bonus tn cash and S7% es a recommendation lor an award <if 33" clays shares under Mandatory ESAS. 

b Plsasa refer to Mote 44 to the ̂ ccoonls for further Informailon on PSP. _ -

c Plsasa ttlerlo Nola 30 to the accounls for furilier Wormatfon en the Group's pension plans. 

•1 on Barclays 
' OL? Annual ReportZ007 
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mmm dxri 

•Sis? •••'?. 

2007 Annual RwnunEraliCn3 

Salary Annual 
cash 

bonus 
£000 

and 2007 2006 Boncllla11 . fc-os 
EOOO 

Tola! Total 
EOOO £000 £000 

Group Chairman 
Marcus Agtus0 r \ 750 1 751 
Hxecutlva Dircotors 
John Varleyd 

Robert E Diamond Ji^0 

375 10 1,425 
6^00 

2.418 

6,764 

1,146 

1.033 

2,̂ 12 

2,515 
14 250 

10.502 
1,108 

625 15 Gory Hoifman11 

Chrts LUCM' 

506 
450 135 450 

199 700 1,313 Frits See9eraa-o 1.630 
Non-ciecullvo DItoc(or3h 

43 • David Boblh' 
Sir Richard Broadbam 
Uctgh Cllffpwi 
l-'uK-lo Conll 
DrDanle CronI6 
Professor Dame Sandra Dawson 
Sir Andrew Llklerman 
Sir Nigol Rudd 
S<ophcn Russoll 
Sir John Sundertand 
Formor Director 
Nagult) Knaratd'i 

43 
130 180 147 

80 80 76 
as 85 54 

217 217 326 
85 09 6f 

100 9(5 100 
200 200 200 
11a 146 137 
15 95 31 

173 44 43fi 057 
2^65 J Forthcorring ESAS and PSP awards'1 

r.iarch 2003 
PSP -value 

o! shares 
under Inhtol 

ailocaUon 
£000 

March 2007 
PSP - va!i;6 

ol shares 
under Inirai 

aSocaBon 

Mandatory 
ESAS-2007 

te suits 

MandaMy 
ESAS-2006 

results 
£000 £000 £030 

Executive Directors 
John Varfey 
Ro beH E Diatrwrid JJ' 
Gary Holftnao 
Chris Lucas 
"riis Seegera 

61B 1,200 099 1^00 

11.375 4,518 3,000 6,850 
213 203 625 625 
135 800 GOO 
£69 520 ' 1.SQ0 1.CC0 

Nolss 
a Emoh-'manis incfuds amounts, 5 any, payable by subsidiary undertakings. Anxmnts payable lo DrDanie Ci onjS inclida an amount of2ARl-9Z5,'IOO 

(£133,7.74) la respcc! ol hb Chaiimanship of Absa Gtcup Umilctl from which be retired on 31 si July 2007 (2003: ZAR3,i 14.000 (£249.329)). 
b The Group Charraan and executive Ditcclcrs recobe bsnefils in Kind which may Inskida lifo snd olsatsllty cover, the use of a Company ownad vahicla or 

cash equivalcnl, medial inturance and tax advice. Dor.eTits are provided on similar lonns to olhar senior oxecuUires. No Director hts nn oxpenso 
dlcwance. 

c Marcos Aglyswas appealed as a n on-execullvo Director on IslSeotembof 2Q06 and as Group Chairman from isl January 2007. 
d In 2007 John Vailey was a Diroclor of Ascot Authority (HokJii tjs) Limited (Dircclofah'.p caascd on 31 st OccenMjar 2007) and Btttlfch Groka Inveslmer.is 

LimRetf !cr whkti he recehred }a cs o! £20,085 and E7,813 respectively (2006: £28.000 and £7,500 respectively). John Variey is a noivexcciiive Dicoclor of 
AsVeZeoeca p'.r.forv^ilch ho mcolved fees erf £56,486 In 2007 (2C03: £21.075). John Valley is also a member of the Intcmotlcnal Advisoty Panel of lha 
UtonctaryAuttxnily of Singapore for v/hich he received Ices cf US5lO.DOC In 2D07 (2003: USS ID.000). John Varley is Chzionan ol Business Actlpii on 
Hoinctassness and Prasidenl of Uia Emp!oye/s' Forum on DlMbllily for which ha rerabres no legs. Robert S Dismcnd Jr Is Clialrman ol OU Vic Prodoctiona 
ptc for which tw fsca'wed no lees in 2007. Gary Hollnjan is a Diiedor or Visa (Europe) limited and Visa (Inlernatlonal) limited lor which ho receives no 
(ee3. QE^' Hcltman is also a Oireclor ot Trinity Mirror pic for which ho received leaa of Q?3.7a4 in 2C>0r (2000; £50,000). During Ilia couaa d his 
Directorsiiip Naguib Khsra{ was a member of the Bonid ol Qovornoia ol the Inslituto ol lsn-4i!li ShxJies and Chairman ol the National Cormninse of ilia Aga 
Khan FctrdaSon ;orwhich ho received no loos In 2C<f7. Moyulb Kheraj (up lo 31 si March 2007) end Fhta Soegcis are non-cxocuKvo Directors oS Absa 
Group Limited and Absa Saii'< Limited. Thsy have both waived their fnos, vvlilch ware paid to Barcfaj'S, Tlieir rosp^efve (oes In 2007 were ZAR13S.503 
(£9.694) and ZAR4K.900 (233.363) (2006: 2AH425.100 (£34.033) Kiel Z»H73.100 (£6.{M8) respeclivoly). " " 

0 The fomineration lor 2007 for Fobert E Diamond Jr was haeod on ihe pcriormcnco of Be relays Group, Sarctays Caplisl. Batdeys Global hvcslois and 
Barclays WeaSh. both ors an absoluta and Indust^r retefiw basis. Tito ccmpotBlon of Cib package continuos to bs hca*/ily wcglitc-d towards otements 
,-re 'at rbS" and rsRects pracCca in the Investment banking and investment menagoment industry. 

1 Chris Lucas vrea appointed as an cKccutivo Citcclor-r/ih oHcd from 1st April 2007. In adtfHon lo the amount show In Iho 'Salary sr*l faes' oalicnn above. 
Chris Lu-cas fecotved an award under ESAS in recognilicn 0! foneiJed compensation Irem his previous smoloymsnl. Bonus Eharee are not app:jcabie to thfa 
ayrard. DataJs ol this ESAS award are sliovvn in the late on page 137 are) U\a first table on pogo 138, and are not included ;n the labia above, lo sckSilan, 
Qiris Lucas received en award under l(ia PSP «Hcti !s shorn to the mUa abo'/e (lootnoto k on thb page iwcvides furthorlnfcima'Jon). Chris Lucas received 
en allowancs> c» 25^ of base saiasy (£112.500) in Eeu ot pension contiibuBons. Tills aitawnl is included in She column for 'Benefils' in lha labia above. 
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Executive Directors: illustration cf change hi value of Barclays PLC shares owned beneftclally, or held under option or awarded under employee 
share plans as at 3lst Peoembef eoo?0 

Numbor at Slat Dagambar 2007 
Nolonal Notional 

value based value based 
on share on share , 

priceof pficeof^XS 
£7.30' £5.040 vaiua 

£000 £000 £000 

Exeeutlvo 
Share 

Option 
Scheme 

PSP*8 tESOSl" ISOP8 Shatesave 

Shares 
owned 

btnetfiitaliy6 ESASC Total 

Executive Directors 
John Va.-fey 
RobertH Diamond J r 
Gay WoHrnan 
cnns uieas 
Friis Seeqers 

470,650 3.14,711 459,503 
3,402,132 4.853,749 1t7S5,33S 

431,761 274,402 JOT.IIB 
33,003 68,091 82,910 

6B9.870 231.383 284.154 

- 320,600 
100.000 500,000 

- 540,000 

3,638 2,198,502 
- 10,681.273 

6,150 1,509,429 
3,838 193,642 
3.350 1.223.707 

11.575 
75,035 
3,555 
1,382 
8,954 

7.056 {4.520) 
50,343 (24,091) 
5,187 (9,368) 

953 (424) 
6.177 12.777) 

Notes 
a Under PSP, E8AS, ISOP, SSCS and Shares aye, jitfihlngwas paldbyUiq parlWjJarrts on Iho 5 rant ol options or awards, 

b the number shown Includes shares held under Sharopurehase. 
c ESAS Jiiokitfee ilie maximum potenUal 90% bonus share aJemenl where applicable, end eny voluntary ESAS awards. 

d The number of shares shown represents thoinlSal allocation olsltaras. • 

e The number of sliaras sliown represents ffls vested shares under option. ' 

With tits exception of Chris Lucas, ihe notlone! value is based on the share ptfca as at aist December 2008. Tbe noBonal value forChns Lucas is based on 
a share price ol £7-23, which >vas the share price as al 2nd April 2007, the Urat vrorking day alter he was appointed executive Dlrsctor. 

g The notional valueis bf»eti on the stare ptlco as otSlst December 2007. The highest and lowest market prleM per share during Ihe year were 27.9D and 
£4.775 roipodivsly. 

( 

Barclays -I O*? 
Annua! Report 2007 » w / 
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From: Ciobanu, Bogdan [CMB -GBKG] [bogdan.ciobanu @citi.com] 
Sent: Tuesday, April 8, 2008 1:48 PM 

To: ross.aucutt @barclaysgt.com; nick.lambert @barclaysgtcom; keith.harding @barclaysgt.com; 
leigh.meyer @barclaysgt.com; todd.foreman @barclays.com; victoria.hardy @barclays.com; 
Raj.Cheema @barclayscapital.com; Mark .Wrafter @barclayscapital.com; 
kathryn.mcleland @ barcap.com; yenal.ghori @barcap.com; tanja.gihr @barcap.com; 
simon.croxford @barcap.com; richard.d.johnson @barcap.com; belinda.vickery@barcap.com; 
mark.graham @barcap.com; bret.ganis @barcap.com; richard.smith3 @barcap.com; Aherne, 
Peter O [CMB -GFICC]; Greve, Leo- Hendrik [CMB -GFICC]; Mason, Peter James [CMB - 
GFICC]; Drumm, Laura [CMB -GFICC]; Deese, Derrick [CMB -GFICC]; Dickey, John W 
[CMB -GFICC]; Mcgeary, Simon [CMB -GFICC]; Louie, Stanley [CMB -GFICC]; Keat, Deborah 
[CMB -GFICC]; Letina, Anastasia [CMB -GFICC]; Stephenson, Laura [CMB -GFICC]; 
Midander, Jakob [CMB -GFICC]; Walker, David [CMB -GBKG]; Reid, James [CMB -GBKG]; 
Mcspadden, Jack D [CMB -GBKG]; Harjani, Chandru [CMB -GBKG]; Rose -Smith, Alastair 
[CMB -GBKG]; Siekel, Peter [CMB -GBKG]; Bridgers, Darrell [CMB -GCO]; Pakenham, Jane 
[CMB -GCO]; siddharth_prasad @ml.com; matthew_pass @ml.com; julien_roman @ml.com; 
robin_palmer @ml.com; eric_wilson @ml.com; christine_macdonald@ml.com; 
alvaro_camara @ml.com; sarah_davis @ml.com; richard_doyle @ml.com; 
aj_davidson @ml.com; joseph_dicapua @ml.com; gary.abrahams @ubs.com; 
ron.yanagi @ubs.com; sophia.vonta @ubs.com; andrew.templeton @ubs.com; 
glenn.goggins @ubs.com; Jason.Norton @ubs.com; monica.meo @ubs.com; 
michael.altschuler @ubs.com; bryant.h.owens @wachovia.com; 
stuart.aylward @wachovia.com; faye.thorogood @wachovia.com; ken.greer @wachovia.com; 
edward.boulderstone @wachovia.com; john.papadopulos @wachovia.com; 
kristina.clark @wachovia.com; Jill.enzman @wachovia.com; fleurtwohig @wachovia.com; 
kiley.knepp @wachovia.com; carolyn.coan @wachovia.com; laurie.watts @wachovia.com; 
melanie.panzone @wachovia.com; mike.borut @morganstanley.com; 
Victoria.Ortiz @morganstanley.com; Alex .MacMahon @morganstanley.com; 
Dominic .Trusted @morganstanley.com; Yurij.Slyz @morganstanley.com; 
Jennifer .Moreland @MorganStanley.com; simon .sinclair @cliffordchance.com; 
mabel.tay @cliffordchance.com; Robert.Sartor @CliffordChance.com; 
Jonathan.Elman @CliffordChance.com; Mark.Persoff @CliffordChance.com; 
oconnorj @sullcrom.com; vonlanthenc @sullcrom.com; nyattai @sullcrom.com; 
david.ludwick @linklaters.com; vinay.samani @linklaters.com; 
loost.vanamelsfort@linklaters.com; sarah .whittington @linklaters.com; 
jon.gray @linklaters.com; andrew.r.karp @bankofamerica.com; 
lames .m.probert @bankofamerica.com; ken.harris @rbccm.com; shannon.dahl @rbccm.com; 
richard.bansa @rbccm.com; keith.deleon @db.com; steven.burwell @db.com; 
donna_thacker @ncco.com; Bethany.bowman @suntrust.com; chris.grumboski @suntrust.com; 
Michael.l.smith @wellsfargo.com; Autumn.m.roth @wellsfargo.com; 
edwin.j.sondgroth@wellsfargo.com 

Subject: Project Rimu - Pre -Pricing due diligence call today @ 10:30 AM NY / 15:30 UK 
Attachments: Barclays - Pre -Pricing Bring Down April 2008.pdf 

Project Rimu Team: 

Please join us for a brief pre -pricing bring down due diligence conference call today (April 8) at 10:30 AM ET / 15:30 UK. Please 

find below the agenda and dial -in information. 

Dial -in Information 
Date: Tuesday, April 8, 2008 

Time: 10:30 AM ET /15:30 UK 

Dial -in (US) +1 -866 376 5281 / (UK) +44 (0) 207 477 2 477 

Passcode: 034933# 
«Barclays - Pre -Pricing Bring Down April 2008.pdf» 
Please forward the attached list to other parties that were not included in the current distribution. Thank you 

CONFIDENTIAL 

EXHIBIT NO. 

DATE: g 
Reporter Laurie A. Collins 

L 
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Regards, 

Bogdan 

Bogdan Cíobana 
Citi :Workers and Banking 

388 Greenwich St 134 Fl. I NY 1X13 

T: +1.212,816.9429 F: +L.646.291.3712 

M: T1.917.292.1184 
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BA RC LAYS 
Barclays Bank 

Pre -Pricing Bring Down Due Diligence Outline 

Date: April 8, 2008 Time: 10:30 AM NY / 15:30 UK 
US: +I 866 376 5281; UK: +44 207 477 2 477 

Participant code: 034933# 

Please note that the last due diligence call refers to the call on April 3, 2008 

CONFIDENTIAL 

1. Are there any material updates or issues that have arisen since our last due diligence call with regard to: 

a) funding or liquidity; 
b) rating agency actions; 
c) anticipated changes in senior management or the Board of Directors; 
d) organizational changes; 

e) corporate governance; 

') tax matters; 

g) changes in accounting policy or practice; 
h) 'internal controls; 
i) acquisitions and dispositions; 

j) share buybacks; 
k) litigation; 

1) anti -money laundering or the foreign corrupt practices act; 

m) regulatory actions, investigations or other government actions? 

2. Are there any further material updates for YTD earnings, asset quality trends or asset valuation including any 
updates on exposures within Barclays Capital? 

3. Have there been, or are there contemplated, any additional write -downs of assets in any division of Barclays Bank? 

4. Have you reviewed the Prospectus Supplement (along with the Prospectus) and are there any misstatements or 
omissions that you believe should be addressed? Are you comfortable that the Prospectus Supplement, the 
Prospectus and the incorporated documents fully present the risks now applicable to Barclays Bank? 

5. Are there any areas that we have not covered, which may be material in the context of this issuance, which you 
should bring to our attention? 
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