From: Aylward, Stuart [Stuart. Aylward@funb.com]

Sent: Friday, August 31, 2007 7:13.05 AM

To: Gass, Jeffrey; Dardani, Justin; Clark, Kristina (Krick); Schwartz, Jeremy; Watts,
Laurie [FTU Notes]; Greer, Ken; Papadopulos, John; Kabatznick, Amy; Simpkins,
Sally; Twohig, Fleur; Owens, Bryant H (London); Coan, Carolyn; McConnell, Lynn;
Andes, Nancy; Smith, Brian E.; Shorkey, Steven; Ingram, Bill

BCC: journalized@assentorcfia.com

Subject: Barclays : FT Comments This Morning

See below two articles in this mornings FT. The positive take away’s from this are
quotes from Barclays stating that ‘there are no liquidity issues’. Equally, S&P last
night reaffirmed Rarclays ratings saying that in its view any losses by Barclays as a
result of the Sub-Prime meltdown would be ‘limited’.

Barclays reassures after more borrowing

By Peter Thal Larsen and Chris Giles in London

Published: August 30 2007 21:17 | Last updated: August 31 2007 00:39

Barclays rushed to reassure investors and depositors on Thursday night after it was
forced by what it said was a technical glitch to borrow from the Bank of England’s
emergency reserves for the second time in just over a week.

The UK bank issued a statement after it emerged it had borrowed £1.6bn (€2.4bn) from
the central bank’s emergency facility on Wednesday evening. The facility, which
carries a penalty rate of interest, has become the subject of intense scrutiny by
investors as they search for signs of distress as a result of the recent turmoil in
the capital markets.

Barclays was forced to use the facility after a technical breakdown in the system
used to clear and settle money-market transactions left it unable to borrow in the
inter-bank market to cover a short position in its accounts with the Bank of England.
But the episode is embarrassing for Barclays, which was last week drawn into a
dispute with HSBC, its UK rival, after borrowing £314m from the central bank’s
emergency facility.

However, Barclays stressed it was not facing any financial difficulties: “Had there
not been a technical breakdown, this situation would not have occurred,” Barclays
said. It added: “There are no liquidity issues in the UK markets. Barclays itself is
flush with liquidity. In these challenging times the dramatisation of such situations
is of no help to markets, their members or their customers.”

The news came as investors were looking for signs that banks may have suffered losses
as a result of the upheaval in the credit markets. This week, BRarclays moved to ease
concerns about its exposure to troubled debt vehicles created by its investment bank.
On Thursday, it insisted it had not put any pressure on Edward Cahill, a senior
director in credit derivatives who quit suddenly last week, to resign and that it had
met him this week to ensure an orderly transition of responsibilities.

Also on Thursday night, Standard & Pcoor’s, the rating agency, reaffirmed Barclays’
credit ratings after concluding that the bank’s exposure to potential losses as a
result of the US subprime mortgage meltdown was limited.

Technological problems arose on Wednesday when the link between Crest, the UK
settlements house, and the Bank’s electronic settlements system broke down for an
hour, potentially interfering with banks’ deals. Crest said it had extended the
deadline for settlements by an hour in order to clear any backlog, and had not
received any complaints from banks.

However, the effects of the technical breakdown were evident from reserves other
banks hold with the Bank of England, which on Wednesday were £1.647bn higher than it
had forecast for the day.

The Bank of England last night declined to comment. However, it is understood that
regulators are not concerned about any liquidity issues involving UK banks.
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Farlier in the day, news that the Bank had lent £1.556bn overnight reignited fears
that UK banks were facing severe liquidity difficulties and sent sterling and money
markets sharply lower. The overnight rate in the interbank market spiked higher to
6.13 per cent, almost (.4 percentage points higher than the Bank’s official 5.75 per
cent rate. The pound initially fell 0.5 per cent to $2.0046 against the dollar before
recovering ground to close slightly up in London at $2.0160.

Barclays’ Cahill hires leading law firm

By Chris Hughes

Published: August 30 2007 21:26 | Last updated: August 30 2007 21:26

Barclays moved to calm the speculation surrocunding the surprise departure last week
of Edward Cahill, a senior director in credit derivatives, saying that it had not put
any pressure on him to resign and that it had met him this week to ensure an orderly
transition of responsibilities.

Mr Cahill has hired Mischon de Reya, the London law firm, to advise him. He could not
be reached for comment.

Mr Cahill left his position as European head of collateralised debt obligations
(CDOs) at Barclays Capital, the UK lender’s investment bank, amid market concern
about the value of the type of sophisticated credit vehicles that his team
structured. He immediately went on holiday.

“Edward was not asked to resign, he was not fired. There was no disciplinary action
and there is none pending,” said Rich Ricci, chief operating officer of Barclays
Capital.

“He is working out his 90 days’ notice. We are transitioning his desk in an orderly
way and we have had a couple of meetings with him in the last couple of days as part
of that process.”

Mr Ricci added that “there had been no red flags or compliance issues” in the run-up
to Mr Cahill’s departure.

The intervention came as others spoke in support of Mr Cahill. William Healey,
founder of Picus Capital, a hedge fund focused on European leveraged finance assets,
said Mr Cahill had skills that would make him an “immensely valuable resource”.

“I remember him as a balanced and reasonable guy who was in touch with the market and
pretty good at finding buyers and sellers”.

Sincerely,

Stuart Aylward

Director

Wachovia Securities International Ltd
European Syndicate & Debt Capital Markets
1 Plantation Place

30 Fenchurch Street

London

EC3M 3BD

(w) : +44 (0) 20 7149 8485

(m) : +44 (0) 791 293 0100
stuart.aylward@wachovia.com
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Regards

Nick
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From: Ludwick, David [david.ludwick@linklaters.com]

Sent: Tuesday, April 08, 2008 1:07:04 PM
To: Coan, Carolyn; Whittington, Sarah
CC: Ludwick, David

BCC: carolyn.coan@cf.funb.com
Subject: RE: Rimu - Draft US comfort letter

Hi Carolyn -- to be clear, the bracketed language is relevant only to PBT. You will have seen the revised letter that was
just sent where they say there is a decrease in PBT for the January 1 - April 4 stub period without specifiying an amount.
We are following up with then, but my understanding is that their view is that the management information that is available
as of April 4 does not have sufficient granularity to enable them to express a view on a specific PBT figure. The
consolidated monthly management accounts permit this, but those are not yet available for March.

Kind regards
David

From: Coan, Carolyn [mailto:carolyn.coan@wachovia.com]
Sent: 08 April 2008 13:31

To: Whittington, Sarah

Cc: Ludwick, David

Subject: RE: Rimu - Draft US comfort letter

Thank you.
What is their grand reasoning for being unable to provide an amount?

Carolyn Coan

Vice President

Wachovia Securities | Debt Capital Markets
301 S. Collcge Strect

Mail Code: NC0613

Charlotte, NC 28202

Tel: +704 715-0541

Fax: +704 383-9165

Cell: +704 999-0355
carolvn.coan@wachovia.com

From: Whittington, Sarah [mailto:sarah.whittington@linklaters.com]
Sent: Tuesday, April 08, 2008 8:28 AM

To: Coan, Carolyn

Cc: Ludwick, David

Subject: RE: Rimu - Draft US comfort letter

Carolyn - the numbers in capital and liabilities are not changing. The TBC in brackets is a statement that PwC foresees
making, but the statement will only say whether profit before tax increased or decreased, not by how much.

Regards,
Sarah

From: Coan, Carolyn [mailto:carolyn.coan@wachovia.com]
Sent: 08 April 2008 12:53 PM
To: Whittington, Sarah
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Subject: RE: Rimu - Draft US comfort letter

Sarah,

Please clarify what is in brackets in paragraph 9

Currently, the stub period notes capital increase .08% and total subordinated liabilities increased 17.12%

Whatis TBC in brackets? Per your email, are you stating that PwC will only note there has been an increase or
decrease---but, not provide an actual number? It seems as though they provide a number in capital and liabilities--- is this
changing?

Carolyn Coan

Vice President

Wachovia Securities | Debt Capital Markets
301 S. Collcge Strect

Mail Code: NC0613

Charlotte, NC 28202

Tel: +704 715-0541

Fax: +704 383-9165

Cell: +704 999-0355
carolvn.coan@wachovia.com

From: Whittington, Sarah [mailto:sarah.whittington@linklaters.com]

Sent: Tuesday, April 08, 2008 6:57 AM

To: raj.cheema@barcap.com; samantha.king@barcap.com; lucy.fyfe@barcap.com; kathryn.mcleland@barcap.com;
yenal.ghori@barcap.com; tanja.gihr@barcap.com; simon.croxford@barcap.com; richard.d.johnson@barcap.com;
belinda.vickery@barcap.com; mark.bamford@barcap.com; anne.daley@barcap.com; maureen.o'connor@barcap.com;
mark.graham@barcap.com; bret.ganis@barcap.com; richard.smith3@barcap.com; peter.oc.aherne@citi.com;
lechendrik.greve@citi.com; peter.james.mason@citi.com; laura.drumma@citi.com; christopher.k.white@citi.com;
derrick.deese@citi.com; john.w.dickey@citi.com; simon.mcgeary@citi.com; stanley.louie@citi.com;
deborah.keat@citi.com; anastasia.letina@citi.com; laura.stephenson@citi.com; jakob.midander@citi.com;
melissa.motherway@citi.com; matthew.r.land@citi.com; david.walker@citi.com; james.reid@citi.com;
jack.d.mcspadden@citi.com; chandru.harjani@citi.com; bogdan.ciobanu@citi.com; alastair.rosesmith@citi.com;
peter.siekel@citi.com; darrell.bridgers@citi.com; jane.pakenham@citi.com; siddharth_prasad@ml.com;
matthew_pass@ml.com; julien_roman@ml.com; robin_palmer@ml.com; eric_wilson@ml.com;
christine_macdonald@ml.com; lisa_grennon@ml.com; edward_eighmey@ml.com; christopher_cote@ml.com;
alvaro_camara@ml.com; sarah_davis@ml.com; richard_doyle@ml.com; aj_davidson@ml.com; joseph_dicapua@ml.com;
gary.abrahams@ubs.com; ron.yanagi@ubs.com; sophia.vonta@ubs.com; andrew.templeton@ubs.com;
john.corcoran@ubs.com; shameika.wade@ubs.com; vinod.vasan@ubs.com; glenn.goggins@ubs.com;
Jason.Norton@ubs.com; monica.meo@ubs.com; michael.altschuler@ubs.com; Owens, Bryant H (London); Aylward,
Stuart; Thorogood, Faye; ken.greer@wachovia.com; Boulderstone, Edward; Gass, Jeffrey; Andes, Nancy; Smith, Brian E.;
Papadopulos, John; Clark, Kristina (Krick); Twohig, Fleur; Knepp, Kiley; Coan, Carolyn; Watts, Laurie [FTU Notes];
Panzone, Melanie; Mike.Borut@morganstanley.com; Victoria.Ortiz@morganstanley.com;
Alex.MacMahon@morganstanley.com; Dominic. Trusted@morganstanley.com; Yurij.Slyz@morganstanley.com;
Jennifer.Moreland@morganstanley.com; andrew.r.karp@bankofamericasecurities.com; ken.harris@rbccm.com;
shannon.dahl@rbcecm.com; richard.bansa@rbcecm.com; keith.deleon@db.com; steven.burwell@db.com;
Bethany.bowman@suntrust.com; chris.grumboski@suntrust.com; donna_thacker@rhco.com;
Michael.l.smith@wellsfargo.com; Autumn.m.roth@wellsfargo.com; edwin.j.sondgroth@wellsfargo.com

Cc: Ludwick, David; van Amelsfort, Joost

Subject: Rimu - Draft US comfort letter

Dear managers -

Please find attached the revised comfort letter from PwC. We would draw your attention in particular to the decline in
Group profit before tax of 9.4% (and issuer profit before tax of 9.9%) that PwC has indicated for January/February 2008
compared to the corresponding period in the prior year. We also note that PwC has indicated that for the stub period from
January 1 2008 to April 4 2008, they expect to be able to give only directional comfort on the change, rather than a
specific figure.
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Kind regards,

Sarah

Sarah Whittington
U.S. Associate
Linklaters LLP, London

Tel: (+44) 20 7456 5580
Fax: (+44) 20 7456 2222
One Silk Street, London
EC2Y 8HQ United Kingdom

sarah.whittington@linklaters.com
http://www.linklaters.com

This communication, sent by or on behalf of Linklaters LLP or one of its affiliated firms or other entities (together "Linklaters"), is confidential and may be
privileged or otherwise protected. If you receive it in error please inform us and then delete it from your system. You should not copy it or disclose its
contents to anyone. Messages sent to and from Linklaters may be monitored to ensure compliance with internal policies and to protect our business.
Emails are not secure and cannot be guaranteed to be error free. Anyone who communicates with us by email is taken to accept these risks.

Linklaters LLP (www linklaters.com) is a limited liability partnership registered in England and Wales with registered number OC326345. It is a law firm
regulated by the Solicitors Regulation Authority (www.sra.org.uk). The term partner in relation to Linklaters LLP is used to refer to a member of Linklaters
LLP or an employee or consultant of Linklaters LLP or any of its affiliated firms or entities with equivalent standing and qualifications.

Alist of Linklaters LLP members together with a list of those non-members who are designated as partners and their professional qualifications, may be
inspected at our registered office, One Silk Street, London EC2Y 8HQ and such persons are either solicitors, registered foreign lawyers or European

lawyers.
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From: Smith, Brian E. [briane.smith@cf.funb.com]

Sent: Monday, April 07, 2008 2:47:47 PM

To: Pringle, Shane

Subiject: RE: Preferred offering memo -- Barclay's Bank
Attachments: Barclays Retail Sales Memo -Final.doc

From: Pringle, Shane

Sent: Monday, April 07, 2003 10:46 AM

To: Smith, Brian E.

Subject: FW: Preferred offering memo -- Barclay's Bank

Brian - do you have the word doc? Thx.

From: McCarthy, Peter

Sent: Monday, April 07, 2008 10:38 AM

To: Pringle, Shane

Cc: Xiehn, Teresa; Curless, Donna

Subject: Preferred offering memo -- Barclay's Bank

Have you gotten this yet? The deal is launching now.
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Non-Cumulative Callable Dollar Preference Shares, Series 5

Issuer:

Common Ticker:

Proposed NYSE Listing Symbol:
Structure:

Joint Book Running Managers:
Scnior Co-Managecrs:
Co-Managers:

Junior Co-Managers:

Expected New Issue Security Ratings:

Announce Size:

Final Maturity:
Optional Redemption:
Official Price Talk:
Coupon Structure:

Par Amount:

Interest Payments:
Dividend Deferral:

Use of Proceeds:

QDI Benefit:

Tax Equivalent Yield:
DRD:

NRA Eligible:

Selling Restrictions:
Sales Credit:

Timeline:

Expected Marketing Period:
Expected Pricing Date:
Settlement Date:

Barclays Bank PLC

BCS (NYSE listed ADR)

TBD

Non-Cumulative Callable Dollar Preference Shares
Wachovia Securities, Barclays, Citi, Merrill Lynch, UBS
Morgan Stanlcy

Banc of America, RBC

Deutsche Bank, SunTrust, Wells Fargo

Aa3/A+/AA (Stable/ Negative Outlook/Negative OQutlook)
$300mm (12mm Shares)

Perpetual

Redeemable at Par on or after June 15, 2013

8.125% Area

Fixed for Lite

$25.00

Quarterly Beginning June 15, 2008

Non-Cumulative

General Corporate Purposes

Yes

10.625%

No

Yes

No Sales to Members of the European Union, United Kingdom, or Canada
$0.50/Share

Monday — Wednesday (April 7" — April 9™)
Tuesday April 8™ or Wednesday, April 9™
T+3

**QDI Tax Benefit Disclaimer

U.S. tax treatment for certain U.S. non-corporate investors will be adversely affected if proposed legislation in the U.S.

Congress is enacted. Subject to certain exceptions and limitations described in this prospectus supplement under "United States
Taxation," dividends received by certain non-corporate U.S. investors will be subject to taxation at a maximum rate of 15% if the
dividends are "qualified dividends" and are received before January 1, 2011. A legislative proposal recently introduced in the U.S.
Congress would, if enacted, deny qualified dividend treatment in respect of interest payments on the Securities after the date of
cnactment. It is not possible to predict whether or in what form this proposal will be cnacted into law.

Taxable Equivalent Yield Calculation for QDI Benefit = 10.625%
(Assumes the new issue prices @, 8.125% & the investor’s tax rate is 35%)

8.125% multiplied by (.85) = 6.906% divided by (1-.35) = 10.625%

COMPARABLE SECURITIES

CONFIDENTIAL - INTERNAL USE ONLY Page [Page] of 4
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QDI Comps

02/12/08 DB CONTINGENT CAP TRST Il 7.60% $1,975 DK 25154A108 Aa3 At QDI $25.18 7.62%
11/07/07 DB CARITAL FUNDING X 7.350% $805 DCE 25154D102 Aa3 At QDI $24.98 7.39%
11/30/07 BARCLAYS BANK PLC 7.75% $1,150 BCS/C  06739H511 Aa3 At [e.n] $25.28 7.73%
9/6/2007 BARCLAYS BANK PLC 7.10% $1,375 BCS/A  06739H778 Aa3 At [en] $24.45 7.32%
03/25/08 CREDIT SUISSE 7.90% $1,525 CDTSF 225448208 Aa3 A QDI $25.25 7.84%
09/20/07 ROYAL BK SCOTLND GRP FLC 7.25% $1,600 RBS/T 780097713 Aa3 A o] $24.58 7.41%
06/22/07 ROYAL BK SCOTLND GRP FLC 6.60% $950 RBS/S 780097739 Aa3 A o] $22.55 7.35%
04/02/08 HSBC HOLDINGS PLC 8.125% $2,000 HBCPP 404280703 Al A o] $25.50 7.96%
09/27/07 ING GRCEP NV 7.375% $1,500 IDG 456837707 Al A QDI $24.62 7.50%
6/6/2007 ING GRCEP NV 6.375% $1,045 ISF 456837508 Al A [en] $21.99 7.31%
06/26/03 ABN AMRO CAP RUND TSTV 5.90% $1,285 ABN'E  00372P203 Al A [en] $20.53 7.20%
02/11/04 ABN AMRO CAP RUND TR VI 6.08% $1,800 ABN/ G  00372Q201 Al A QDI $20.95 7.27%
09/14/07 AEGCN NV 7.25% $1,050 AEF N00927348 A3 A o] $23.39 7.82%
06/21/08 AEGCN NV 6.875% $550 AEV N00927306 A3 A o] $22.94 7.55%
Recently Priced DRD Issues

03/10/08 US BANCORP 7.875% $500 USB/L 902973882 Al At DRD/ QDI $25.26 7.83%
02/05/08 LEHMAN BRCS HOLDING CO 7.950%  $1,8975 LEH'J  52520WWB17 A3 A DRD/ QDI $23.75 8.47%
01/18/08 CIMGROUP INC 8.125% $3.715 aP 172967572 A2 A DRD/ QDI $24.75 8.33%
12/18/ 07 WACHOMA CORP 8.000% $2,300 WB/S 929903276 A2 A DRD/ QDI $25.00 8.07%

COMPANY OVERVIEW

Barclays began life as Barclay & Co Lid, a Private Bank, in 1690 and was established by the Barclay family in London. Following the
amalgamation of a number of small county banks, Barclays Bank Ltd was formed in 1917 and renamed to its curent trading name of
Barclays Bank plc in 1982.

Barclays is one of the largest banks in the world, operating in over 50 countries with 134,000 employees. Barclays provides retail and
commercial banking, credit cards, investment banking, wealth management and investiment management services to clients based in
Europe, the USA, Africa and Asia. Barclays Global Investors (BGI) is the world's largest asset manager* and a leading global
provider of investment management products and services. BGI has 3,000 institutional clients in 52 countries and manages more than
$2 trillion of assets.

Barclays was one of the first UK banks to develop their franchise internationally, initially with a particular focus on Africa. Their
continued interest in this market was recently reaffirmed through their acquisition of a majority stake in ABSA Bank in South Africa
in 20085, the largest retail bank in the country with more than 8 million customers. Prior to this, Barclays also acquired Banco
Zaragozano in Spain, one of the largest private sector banks in the country.

In 2007 the bank returned a profit of over £7.1 bn, up 3% on an outstanding performance in 2000, excluding business disposals.
Earnings per share were 68.9 pence and dividends grew 10%. This is after net losses of £1.6 bn from sub-prime and related exposure.
Income grew 7% and cost growth was well-controlled at 4%. The Group cost-income ratio improved 2 percentage points to 57%
Return on equity was 20% and dividends were increased by 10%, to 34 pence.

INVESTMENT CONSIDERATIONS

On February 19, 2008 Barclays announced their 2007 results, citing profits of over £7bn and cost growth well maintained at 4%.
Barclay’s Tier 1 ratio at the end of the vear was 7.8%, ahead ol the targeted 7.6%. Within that, risk-weighted assets grew by 19% and
about 20 basis points were accounted for by preference shares ($1.15 bn on Nov. 30, 2007) issued since the trading update in
November. Risk exposures are little changed from the disclosure in the November trading update, i.e. net ABS CDO super senior
exposure of £4.7bn (previously £5bn) and other subprime whole loan and trading book exposure of £5.0bn (previously £5.4bn). The
new pieces of information are monoline exposure of £1.3bn, and £4.9bn of Alt-A exposure through securities and wholeloans.

Whilst the exposures haven’t changed radically, the gross write-downs have increased from £1.7bn indicated at the time of the trading
statement to £2.3bn. Of this, £1.4bn (previous £1.1bn) is allocated against the CDO exposure and £0.8bn (previous £0.4bn) against
other subprime. This higher level of write-offs doesn’t impact reported earnings relative to expectations because the revaluation gain
on Barclays own debt has increased from £0.4bn to £0.7bn, and because private equity gains at £1bn were almost certainly higher than
anticipatcd.
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Mat Exposures et Ex posures
lune o7 Dec 07 June 07 Dwag 07
£rn £m £m £m
ABS COO Super Senior 7432 4,671 Commercial Mortgages 8,282 12,399
— MBS 629 1,296
Other Sub Prime &, 046 5,037 — Loans 7653 11,103
Slvs/SIV-lites 1,617 T42  Alt—A 3,760 4,916
Leveraged Finance 7.317 7,368 monaling insurers 140 1,335

November 27" Trading Statement - Barclays reported that full year earnings would be “broadly in line’ with estimates which cite 2007
pre-tax profits of approximately £7.1bn ($14.7bn). Full year 2007 results, which were due out on February 19™, were in-line with the
November 27" Trading Statement. In November, their Tier 1 ratio was expected to be in-line with their target of 7.25%, but with the
$1.15bn November preferred Barclays’ ratio increased to 7.8%. Liquidity had remained strong with solid deposit inflows.
Barclaycard U.S. was on track to be profitable in 2007 and equally, there was strong growth in the ‘Barclays Wealth™ division.
Barclays Capital had stated previously on November 15th that it would write down about £1.3bn ($2.68bn) in credit-related securities
tied to US sub-prime. Importantly, this statement included no new announcements regarding any further future writedowns.

FINANCIAL HIGHLIGHTS & KEY TRANSACTION STRENGTHS

On February 19", 2008, Barclays announced strong 2007 results with operating profits of over £7bn due to the profits spread over
Barclays’ many divisions. At Barclaycard, profits grew 18% to £540 million, driven by very strong international growth, coupled
with significant improvement in UK impairment. International retail and commercial banking excluding Absa delivered profits of
£246mm. There was outstanding incomc growth of 28%, with cxccllent performances in both Western Europe and ecmcerging markets.
Profits at Barclays Capital grew 5% to £2.3bn, with strong income growth of 14% across most asset classes and regions, in particular,
in interest rates, currencies, equities and commodities. In Barclays Global Investors, sterling profits grew 3% to £734mm, in dollars
they are up 12%. Profit growth was driven by strong income growth of 16%, largely from increased management fees and securities
lending revenues, incentive fees grew 6%. Overall assets under management increased 15% to $2.1 trillion, which includes $23 bn
from INDEXCHANGE, which was acquired in February 2007. With the overall strong performance of Barclays’ divisions, it’s no
surprise that BarCap was one of two bank/brokers to achieve such materially higher revenues in 2007 than 2006.

Profits, Income Growth, & Cost Reduction: Strong EPS & DPS Growth Over Time:
£ billion CACH pence CAGR
W eeT 1749 W eps 1 5%

e ncorme 15% " pes 13%

0z 0 O 05 6 Q7 oz

Incermne 11,3 124 141 17.3 216 230
Cost 6.5 T2 85 0.5 127 132

Resilient Financial Performance: Divisional Performance:
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Profit bafora busingss disposals

2006 pAs Ay
£rn £
Income 21,595 e

Ciperating exparnses {12.674) AER T

lrmpairment chargas 12154 [y
Profit before business disposals 58713 R
Profit before tax 7136 TG
Earnings per share 71.9p

Dividend per share 31.0p

Return an aouity 24.7%, Pl

STRUCTURAL CONSIDERATIONS

LK Retail Banking
Barclays Commercial Bank
Barclaycard

IRCE — ex. Absa

IRCE — Absa

Barclays Capital

Barclays Clobal Invastors

Barclays Wealth

2007 B
EYTT change
282 +9
1,257 +5
5400 +18
PG -1z
-2

.55 +5
734 +3
507 +25

Non-cumulative: If the Company does not declare a payment for any payment period or only declares a pro rata portion of the

payment, the holder will not be cntitled to reccive that payment.

THIS MEMORANDUM IS SOLELY FOR INTERNAL USE BY SPECIFIED SALES PERSONS OF WACHOVIA SECURITIES AND COPIES OF THIS MEMORANDUM OR ANY PORTION THEREOF MAY NOT
BE MADE AVAILABLE TO CUSTOMERS OR OTHERWISE DISTRIBUTED OUTSIDE THE OFFICES OF WACHOVIA. THE INFORMATION CONTAINED HEREIN MUST BE CONSIDERED IN
CONJUNCTION WITH THE PROSPECTUS RELATING TO THESE SECURITIES. AN INVESTMENT IN THESE SECURITIES INVOLVES CERTAIN RISKS DESCRIBED IN SUCH PROSPECTUS.
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